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9B(A(&A=BEF)<FL&RE<HA&B)K(&@((#&E<%)#$\(*&>B(D)>$=)FFLJ&@)A(*&E#&BER&>B(&>EC$=&EG&

CEFLA(P")F&(PC(<$(#=(A&EG&D(#>)F&B()F>B=)<(&R)A&EC(<)>$E#)F$\(*^&9B(D(A&(PCFE<(*&B)K(&@((#&

*$K$*(*&$#>E&>B(&GEFFER$#%&A(=>$E#A+&CEFLA(P")F&D(#>)F&B()F>BX&D$#E<$>L&A><(AA&DE*(F&Q:(L(<J&

MOO_TX&="F>"<)F&=EDC(>(#=LX&I"((<&>B(E<LX&CEFLA(P")F&(PC(<$(#=(A&`#(%E>$)>$#%&$#SK$A$@$F$>Lc&

QZ)F(LJ&MO;_TX&)#*&$DCF$=)>$E#A&GE<&AE=$)F&RE<H^&9B(&<(K$(R&">$F$\(A&)&R$*(&A=EC(J&(P)D$#$#%&

<(A()<=B&G<ED&*$K(<A(&A=BEF)<FL&G$(F*AJ&$#&E<*(<&>E&)=="<)>(FL&<(C<(A(#>&>B(&<)#%(&EG&C(<AC(=>$K(AJ&

KE$=(AJ&(PC(<$(#=(AJ&)#*&A"@d(=>$K$>$(A&C<(A(#>&R$>B$#&A=BEF)<FL&F$>(<)>"<(^&

&

OF.&F:.,!+3!L+-H$.P<'-!G.*%'-!Q.'-%@!

4A&C<(K$E"AFL&A>)>(*J&D"=B&<(A()<=B&B)A&#E>(*&)&*$AC)<$>L&EG&<(CE<>(*&D(#>)F&R(FF#(AA&

@(>R((#&CEFLA(P")F&)#*&DE#EA(P")F&C(ECF(&Q4<#(>>&(>&)F^J&MO;WX&YEA>R$=H&(>&)F^J&MO;OX&Y<(##)#&

(>&)F^J&MO;OX&UF)#*(<AJ&]EAJ&(>&)F^J&MO;NX&0>((F(&(>&)F^J&MOOWT^&:(#>)F&B()F>B&$A&"#*(<A>EE*&@L&>B(&

4D(<$=)#&,AL=BEFE%$=)F&4AAE=$)>$E#&QMO;_T&)A&>B(&)@A(#=(&EG&ALDC>EDA&>B)>&#(%)>$K(FL&$DC)=>&

AE=$)F&E<&E=="C)>$E#)F&G"#=>$E#$#%^&0>"*$(A&(DCFEL$#%&)&CAL=B$)><$=&C(<AC(=>$K(&B)K(&ABER#&>B)>&

>B(<(&$A&)&B$%B(<&C<(K)F(#=(&EG&*$)%#EA(*&D(#>)F&$FF#(AA(AS*$AE<*(<A&)DE#%&CEFLA(P")F&$*(#>$G$(*&

C(ECF(&>B)#&>B(&%(#(<)F&CEC"F)>$E#&i&RB(#&$#=F"*$#%&=)>(%E<$\)>$E#A&EG&B(>(<EA(P")FJ&%)LJ&

F(A@$)#J&)#*&@$A(P")F&C(ECF(&QqEB#AE#J&MO;fX&:)=.(E*J&Y)"(<J&!E@$#AE#J&:)=o)LJ&V&!EAAJ&

MO;NT^&4&I")#>$>)>$K(&A>"*L&>B)>&<(=($K(*&fOOr&E#F$#(&A"<K(L&<(ACE#A(A&G<ED&CEFLA(P")F&C(ECF(&

)=<EAA&A(K(<)F&=E"#><$(A&$#=F"*$#%&>B(&3#$>(*&0>)>(A&)#*&7)#)*)&ABER(*&>B)>&EG&$>A&<(ACE#*(#>AJ&

`eM^js&B)*&@((#&*$)%#EA(*&R$>B&*(C<(AA$E#J&Nf^ls&R$>B&%(#(<)F$\(*&)#P$(>L&*$AE<*(<J&a^^^b&

_N^es&R$>B&AE=$)F&)#P$(>L&*$AE<*(<&a)#*b&W^M_s&B)*&A><"%%F(*&R$>B&)F=EBEF$AD&E<&A"@A>)#=(&

)@"A(c&QqEB#AE#J&MO;fJ&C^&_eWT^&
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8$>B&>B(&%<$D&B$A>E<L&EG&C)>BEFE%$\$#%&)#*&CAL=B$)><$\$#%&I"((<&C(ECF(&$#&8(A>(<#&

AE=$(>LJ&$>&$A&$DCE<>)#>&>E&$#=F"*(&)&<(K$(R&EG&F$>(<)>"<(&>B)>&%E(A&@(LE#*&*(A=<$@$#%&>B(&$#=$*(#=(&

EG&D(#>)F&$FF#(AAS*$AE<*(<A&$#&>B$A&CEC"F)>$E#^&!(K$(R$#%&E#FL&*)>)&G<)D(*&>B<E"%B&CAL=B$)><$=&

DE*(FA&D)L&#E>&GE<(=FEA(&>B(&(PC(<$(#=(A&EG&I"((<&)#*&CEFLA(P")F&C(ECF(^&UE<&(P)DCF(J&)&<(=(#>&

A>"*L&EG&D(#>)F&R(FF#(AA&R$>B$#&>B(&CEFLA(P")F&=EDD"#$>L&A>)>(*&>B)>&RB$F(&D)#L&C(ECF(&

<(CE<>(*&ALDC>EDA&>B)>&=E"F*&@(&)<%"(*&>E&@(&<(F)>(*&>E&CAL=B$)><$=&*$AE<*(<AJ&`AED(&

a<(ACE#*(#>Ab&=$>(*&AC(=$G$=&<()AE#A&GE<&#E>&B)K$#%&)#&EGG$=$)F&*$)%#EA$A&a^^^bc&QqEB#AE#J&MO;fJ&C^&

_W;T^&U"<>B(<&>E&>B)>&CE$#>J&D)#L&EG&A"=B&<(ACE#*(#>A&$#*$=)>(*&>B)>&>B$A&B(A$>)>$E#&>E&(#%)%(&$#&

>B(&CAL=B$)><$=&=F)AA$G$=)>$E#&EG&*$)%#EA(AJ&`a^^^b&R)A&<(F)>(*&>E&A(P")F&E<$(#>)>$E#J&a)Ab&$>&$A&EG>(#&

*$GG$="F>&GE<&$#*$K$*")FA&RBE&)<(&@$A(P")F&>E&%(>&D(#>)F&B()F>B&=)<(J&@(=)"A(&>B($<&E<$(#>)>$E#&$A&

C)>BEFE%$\(*c&QqEB#AE#J&MO;fJ&C^&_W;T^&9B(A(&)==E"#>A&ABER&>B)>&)F>BE"%B&BEDEA(P")F$>L&$A&#E&

FE#%(<&)&*$)%#EA$A&$#&>B(&Z$)%#EA>$=&0>)>$A>$=)F&:)#")F&QZ0:TJ&$>A&B(<$>)%(&B)A&F)A>(*^&

U"<>B(<DE<(J&RB$F(&>B(<(&B)A&@((#&$DC<EK(D(#>&@L&D()#A&EG&<(DEK$#%&>B)>&*$)%#EA$AJ&>B(<(&

<(D)$#A&)&DE<(&A"@>F(&C)>BEFE%$\$#%&EG&A(P")F$>L&$#&>B(&Z0:^&9E&C<EK$*(&E#(&(P)DCF(J&$#&)&

<(K$(R&EG&A(P")F&@(B)K$E"<&$#=F"*(*&$#&>B(&*$)%#EA$A&EG&YE<*(<F$#(&,(<AE#)F$>L&Z$AE<*(<&QY,ZTJ&

0)#AE#(&)#*&0)#AE#(&QMO;;T&D)H(&(PCF$=$>&>B)>&Y,Z&$#=F"*(AJ&`a^^^b&%<()>(<&A(P")F&$DC"FA$K$>L&)A&

$#*$=)>(*&@L&B$%B(<&F(K(FA&EG&A(P")F&C<(E=="C)>$E#J&()<F$(<&A(P")F&(PCEA"<(J&DE<(&=)A")F&A(P")F&

<(F)>$E#AB$CAJ&)&%<()>(<&#"D@(<&EG&*$GG(<(#>&A(P")F&C)<>#(<AJ&C<ED$A="$>LJ&)#*&+%,%("-./0&

"-1"&2"34"(&a(DCB)A$A&)**(*bc&QC^&;lT^&9B"AJ&)&DE<(&BEF$A>$=&K$(R&i&*$A>)#=(*&G<ED&>B(&D(*$=)F&

DE*(F&i&D)L&@(&$DCE<>)#>&RB(#&<(A()<=B$#%&>B(&D(#>)F&B()F>BSR(FF#(AA&EG&CEFLA(P")F&)#*&I"((<&

C(ECF(^&

4#&)F>(<#)>$K(&*(G$#$>$E#&EGG(<(*&@L&>B(&8E<F*&'()F>B&-<%)#$\)>$E#&Q8'-T&*(G$#(A&

D(#>)F&B()F>B&)AJ&`a^^^b&)&A>)>(&EG&R(FF?@($#%&$#&RB$=B&>B(&$#*$K$*")F&<()F$\(A&a>B($<b&ER#&)@$F$>$(AJ&
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=)#&=EC(&R$>B&>B(&#E<D)F&A><(AA(A&EG&F$G(J&=)#&RE<H&C<E*"=>$K(FL&)#*&G<"$>G"FFLJ&)#*&$A&)@F(&>E&

D)H(&)&=E#><$@">$E#&>E&a>B($<b&=EDD"#$>Lc&QMOO;J&C^&;T^&8B$F(&>B(&)CCF$=)>$E#&EG&)&DE<(&BEF$A>$=&

K$(R&EG&D(#>)F&B()F>B&)#*&R(FF@($#%&)A&E">F$#(*&@L&>B(&8'-&R)A&A=)#>&>B<E"%BE">&="<<(#>&

A=BEF)<AB$CJ&$>&R)A&)>&>$D(A&D)*(&K$A$@F(&@L&A>"*$(A&>B)>&C<EK$*(*&<(F(K)#>&E">=ED(A&#E>&AEF(FL&

)>>)=B(*&>E&D(#>)F&$FF#(AAS*$)%#EA$A^&4&<(=(#>&ALA>(D)>$=&<(K$(R&)#*&D(>)?)#)FLA$A&EG&*$AC)<$>$(A&

$#&D(#>)F&R(FF@($#%&)DE#%&CEFLA(P")F&C(ECF(A&Q$#&=EDC)<$AE#&>E&%)LJ&F(A@$)#J&)#*&B(>(<EA(P")F&

C(ECF(T&GE"#*&>B)>&RB$F(&)FFJ&`A(P")F&D$#E<$>$(A&)<(&)>&$#=<()A(*&<$AH&EG&A"$=$*(&a^^^bc&Q0)FR)L&(>&

)F^J&MO;WJ&C^&eWTJ&`)&=E#A$A>(#>&%<)*$(#>&R)A&E@A(<K(*&a^^^bJ&RB(<(@L&@$A(P")F&<(ACE#*(#>A&<(CE<>(*&

>B(&B$%B(A>&C<ECE<>$E#&EG&aF$G(>$D(b&A"$=$*(&$*()>$E#&E<&)>>(DC>J&F(A@$)#S%)L&<(ACE#*(#>A&>B(&#(P>&

B$%B(A>&C<ECE<>$E#J&)#*&B(>(<EA(P")F&<(ACE#*(#>A&>B(&FER(A>&C<ECE<>$E#c&Q0)FR)L&(>&)F^J&MO;WJ&C^&

eWT^&U"<>B(<DE<(J&D)#L&A>"*$(A&)FAE&#E>(*&>B)>&>BE"%B&<(ACE#*(#>A&$#*$=)>(*&>B)>&>B(L&B)K(&#E>&

@((#&D(*$=)FFL&*$)%#EA(*&R$>B&)#L&D(#>)F&$FF#(AA(AJ&>B(L&(PC(<$(#=(*&ALDC>EDA&E<&A>)>(A&EG&

@($#%&"#R(FF&A"=B&)AJ&(PC(<$(#=$#%&C)#$=&)>>)=HAJ&(#*E<A$#%&A(FG?B)<D&@(B)K$E"<AJ&G((F$#%&

R$>B*<)R#J&)#*&<(CE<>$#%&)&F)=H&EG&A(FG?)==(C>)#=(&QqEB#AE#J&MO;fX&9)LFE<J&,ER(<J&0D$>BJ&V&

!)>B@E#(J&MO;WT^&

]$K(#&>B(&*$AC)<$>L&(PB$@$>(*&$#&=E#>(DCE<)<L&<(A()<=BJ&D)#L&A>"*$(A&B)K(&AE"%B>&>E&

$#K(A>$%)>(&RBL&CEFLA(P")F&C(ECF(&(PC(<$(#=(&CEE<(<&D(#>)F&B()F>B^&4&I")#>$>)>$K(&A"<K(L&EG&

*$K(<A(&.]Y&C(ECF(&G<ED&6(R&/E<H&7$>L&GE"#*&>B)>&$*(#>$>L&K)F(#=(&Q$^(^J&#(%)>$K(FL&K)F"(*&

A(P")F&$*(#>$>LT&B)*&)&A$%#$G$=)#>&$DC)=>&E#&D(#>)F&$FF#(AA&ALDC>EDAJ&AC(=$G$=)FFL&*(C<(AA$E#&QF)&

!E$J&:(L(<J&V&U<EA>J&MO;WT^&U"<>B(<DE<(J&>B(&)GE<(D(#>$E#(*&ALA>(D)>$=&<(K$(R&A"%%(A>(*&>B)>&

>B(A(&E@A(<K)>$E#A&D)L&@(&)>><$@">(*&>E&>B<((&$#>(<REK(#&CB(#ED(#)+&`A><"=>"<)F&)#*&

$#>(<C(<AE#)F&(PC(<$(#=(A&EG&DE#EA(P$ADJ&@$A(P")F&(<)A"<(&)#*&$#K$A$@$F$>LJ&E<&F)=H&EG&@$A(P")F?

)GG$<D$#%&AE=$)F&A"CCE<>c&QYEA>R$=H&V&'(I"(D@E"<%J&MO;_X&0)FR)L&(>&)F^J&MO;lJ&)A&=$>(*&$#&
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0)FR)L&(>&)F^J&MO;WJ&C^&eWTX&`C(<K)A$K(&(<)A"<(&)#*&$#K$A$@$F$>L&EG&@$A(P")F&C(ECF(&$#&AE=$(>Lc&

Q0)FR)L&(>&)F^J&MO;WJ&C^&WOTX&)#*&`a^^^b&)&A><"=>"<)F&*(G$=$>&$#&@$A(P")F?)GG$<D)>$K(&AE=$)F&)#*&

B()F>B=)<(&A"CCE<>&$A&)&@L?C<E*"=>&EG&>B(&AE=$)F&C<E=(AA(A&EG&@$CBE@$)J&DE#EA(P$ADJ&)#*&@$A(P")F&

$#K$A$@$F$>L&)#*&(<)A"<(c&Q0)FR)L&(>&)F^J&MO;WJ&C^&WOT^&9B"AJ&D"=B&F$>(<)>"<(&B)A&>$(*&CEE<&D(#>)F&

B()F>BSR(FF#(AA&)#*&#(%)>$K(FL&K)F"(*&CEFLA(P")F&$*(#>$>$(A&>E&ECC<(AA$E#J&RB$=B&<(F)>(A&>E&>B(&

D$#E<$>L&A><(AA&DE*(F&Q:(L(<J&MOO_T^&

&

G:*+&:%H!N%&.$$!G+/.-!

9B(&:$#E<$>L"&0><(AA&:E*(F&R)A&GE<D)FFL&(P>(#*(*&>E&I"((<&C(ECF(&@L&:(L(<&QMOO_T&)A&

)#J&`a^^^b&(PCF)#)>$E#&GE<&>B(&=)"A(&EG&>B(&B$%B(<&C<(K)F(#=(&EG&*$AE<*(<A&)DE#%&.]Y&C(ECF(&a^^^bc&

QC^&MT^&0><(AA&$#&>B$A&=E#>(P>&B)A&@((#&*(A=<$@(*&)AJ&`a^^^b&(P>(<#)F&(K(#>A&E<&=E#*$>$E#A&>B)>&)<(&

>)P$#%&>E&$#*$K$*")FA&)#*&(P=((*&>B($<&=)C)=$>L&>E&(#*"<(J&>B(<(GE<(&B)K$#%&CE>(#>$)F&>E&$#*"=(&

D(#>)F&E<&AED)>$=&$FF#(AAc&Q:(L(<J&MOO_J&C^&MT^&9B$A&DE*(F&EGG(<A&)&=E#=(C>")F&G<)D(RE<H&GE<&

"#*(<A>)#*$#%&BER&D)<%$#)F$\(*&C(ECF(&D)L&@(&(PC(<$(#=$#%&"#$I"(&A><(AA&>B)>&$A&)**(*&E#&>EC&

EG&>B(&%(#(<)F&A><(AA&(PC(<$(#=(*&@L&)FF&B"D)#AJ&)A&`a^^^b&A>$%D)J&C<(d"*$=(J&)#*&*$A=<$D$#)>$E#&

!
!

"&3A(&EG&>B(&RE<*&`D$#E<$>Lc&>E&*$A="AA&%<E"CA&EG&C(ECF(&=)#&@(&C(<=($K(*&)A&ECC<(AA$K(J&

)A&$>&$A&)#&(AA(#>$)F$A>&>(<D&>B)>&=)#&RE<H&>E&G"<>B(<&C(<C(>")>(&=E##E>)>$E#A&EG&$#G(<$E<$>LX&<)>B(<&

>B)#&=)FF$#%&E">&>B(&<()F&$AA"(A&EG&=EFE#$)F$AD&)#*&=)C$>)F$AD&R$>B$#&E"<&AE=$(>L^&8B(#&<(G(<<$#%&

>E&A"@d(=>&CEA$>$E#A&)#*&$*(#>$>$(A&>B)>&G)=(&ECC<(AA$E#J&>B(&>(<DA&`D)<%$#)F$\(*Jc&`ECC<(AA(*Jc&E<&

`A"@d"%)>(*c&)<(&C<(G(<<(*&$#&CF)=(&EG&`D$#E<$>LJc&)A&>B(L&<(=E%#$\(&>B(&$DC)=>&EG&CER(<&

<(F)>$E#A^&'ER(K(<J&>B(&>(<D&`D$#E<$>Lc&R$FF&@(&"A(*&>B<E"%BE">&>B$A&<(A()<=B&AEF(FL&>E&<(G(<&>E&

>B(&>B(E<(>$=)F&=E#=(C>&EG&D$#E<$>L&A><(AAJ&)A&*(A=<$@(*&@L&:(L(<&QMOO_T^&&
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=<()>(&)&BEA>$F(&)#*&A><(AAG"F&AE=$)F&(#K$<E#D(#>&a^^^bc&Q:(L(<J&MOO_J&C^&;T^&0"=B&A><(AA(A&B)K(&

@((#&*$A="AA(*&)A&`$#A$*$E"A&><)"D)c&@L&A=BEF)<A^&9B$A&><)"D)&B)A&@((#&*(G$#(*&)AJ&`a^^^b&<(C()>(*&

*(K)F")>$E#A&(#*"<(*&@L&)&C(<AE#&RBE&@(FE#%A&>EJ&E<&$A&C(<=($K(*&>E&@(FE#%&>EJ&)&AE=$)F&$*(#>$>L&

%<E"C&E>B(<&>B)#&>B(&*ED$#)#>&%<E"CA&>B)>&BEF*&CER(<&$#&AE=$(>L&Q(^%^J&8B$>(&C(ECF(J&D(#J&

B(>(<EA(P")F&C(ECF(Tc&Q4<#(>>&(>&)F^J&MO;WJ&C^&MT^&

9B(&DE*(F&$A&*$K$*(*&$#>E&#$#(&*$A>$#=>&C<E=(AA(AJ&RB$=B&)A&)&RBEF(&*(C$=>J&`A><(AA&)#*&

=EC$#%&)#*&>B($<&$DC)=>&E#&D(#>)F&B()F>B&E">=ED(Ac&Q:(L(<J&MOO_J&C^&eT&QA((&U$%"<(&;T^&

'ER(K(<J&:(L(<&A"%%(A>A&>B)>&>B(<(&)<(&GE"<&@<E)*&C<E=(AA(A&EG&D$#E<$>L&A><(AA&<(F(K)#>&>E&I"((<&

C(ECF(+&`a^^^b&Q)T&(P>(<#)FJ&E@d(=>$K(&A><(AAG"F&(K(#>A&)#*&=E#*$>$E#A&Q=B<E#$=&)#*&)=">(TJ&Q@T&

(PC(=>)>$E#A&EG&A"=B&(K(#>A&)#*&>B(&K$%$F)#=(&>B$A&(PC(=>)>$E#&<(I"$<(AJ&a^^^b&Q=T&>B(&$#>(<#)F$\)>$E#&

EG&#(%)>$K(&AE=$(>)F&)>>$>"*(A&a)#*&Q*Tb&=E#=()FD(#>&EG&E#(hA&A(P")F&E<$(#>)>$E#c&QMOO_J&C^&NT^&

1PC)#*$#%&"CE#&>B$A&$#$>$)F&G<)D(RE<HJ&')>\(#@"(BF(<&QMOOWT&C<ECEA(*&>B)>J&`a^^^b&*$A>)F&A><(AAE<A&

Q(^%^J&B(>(<EA(P$A>&*$A=<$D$#)>$E#T&D)L&@(&)AAE=$)>(*&R$>B&*(><$D(#>)F&CBLA$=)F&)#*&D(#>)F&B()F>B&

=E#A(I"(#=(A&>B<E"%B&>B(&D(*$)>$#%&<EF(&EG&C<EP$D)F&A><(AAE<AJ&$#=F"*$#%&$#>(<#)F$\(*&

B(>(<EA(P$AD&)#*&A(P")F&$*(#>$>L&=E#=()FD(#>J&)A&R(FF&)A&CAL=BEFE%$=)F&G)=>E<A&Q(^%^J&AE=$)F&

$AEF)>$E#Tc&Q)A&=$>(*&$#&,EF$B<E#)H$AJ&MO;WJ&CC^&MliMeT^&9B$A&DE*(F&$A&D)$#FL&(DCFEL(*&)A&)&

>B(E<(>$=)F&G<)D(RE<H&@L&AE=$EFE%$=)F&)#*&AE=$)F&CAL=BEFE%$=)F&)=)*(D$=AJ&)#*&B)A&G<(I"(#>FL&

@((#&">$F$\(*&)A&>B(&D)$#&DE*(F&>E&"#*(<A>)#*&"#$I"(&*$GG$="F>$(A&G)=(*&@L&CEFLA(P")F&)#*&I"((<&

$#*$K$*")FA^&4&GE="A&%<E"C&A>"*L&EG&LE"#%&Q)%(A&;f?MWT&@$A(P")F&REDP#&GE"#*&>B)>&A(K(<)F&

G)=>E<A&R(<(&$*(#>$G$(*&)A&*)D)%$#%&>E&>B($<&D(#>)F&B()F>B&$#=F"*$#%J&>B(&F)=H&EG&)#&)==(C>$#%&

=EDD"#$>LJ&AE=$)F&D)<%$#)F$\)>$E#J&)#*&@$CBE@$=&A>(<(E>LC(A&QUF)#*(<AJ&]EAJ&(>&)F^J&MO;NT^&

4**$>$E#)FFLJ&<(A()<=B(<A&B)K(&GE"#*&>B)>J&D$#E<$>L&A><(AA&)A&)&<(A"F>&EG&$#>(<#)F$\(*&@$CBE@$)&)#*&

*$A=<$D$#)>$E#&R(<(&CEA$>$K(FL&=E<<(F)>(*&R$>B&B$%B(<&F(K(FA&EG&*(C<(AA$E#J&ALDC>EDA&EG&)#P$(>LJ&
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E@A(AA$K(&=EDC"FA$E#AJ&FER(<&F(K(FA&EG&A(FG?(A>((DJ&B$%B(<&F(K(FA&EG&$#>(<C(<AE#)F&A(#A$>$K$>LJ&)#*&

FER(<&F(K(FA&EG&AE=$)F&A"CCE<>&QY()@(<J&MOOeX&qE<%(#A(#J&MO;MX&.)D@(J&7(<(\EJ&V&

-h0B)"%B#(AALJ&MO;lT^&5#&)**$>$E#J&)A&C<(K$E"AFL&A>)>(*J&<(A()<=B(<A&B)K(&<(F)>(*&(PC(<$(#=$#%&

A"=B&$#A>)#=(A&EG&)#>$@$A(P")F&*$A=<$D$#)>$E#&>E&>B(&*(K(FECD(#>&EG&CEA>?><)"D)>$=&A><(AA&

ALDC>EDAJ&RB$=B&$#&>"<#J&B)*&$DCF$=)>$E#A&GE<&D(#>)F&B()F>B&Q4<#(>>&(>&)F^J&MO;WT^&&

&

526.&"*78*:$#E<$>L&A><(AA&DE*(F&C<E=(AA(A&Q:(L(<J&MOO_J&C^&_NT^&

0(K(<)F&A>"*$(A&(DCFEL$#%&>B$A&G<)D(RE<H&B)K(&GE"#*&>B)>&D$#E<$>L&A><(AA&D)L&@(&

D$>$%)>(*&@L&)=>$K(&=EC$#%&A><)>(%$(A&QK(<A"A&)KE$*)#>&A><)>(%$(AT&QY(<>A=BJ&MO;jTJ&C(<=($K(*&

A"CCE<>&$#&D"F>$CF(&=E#>(P>A&Q.)D@(&(>&)F^J&MO;lX&:(L(<J&MOO_X&:E#)%B)#J&0>((#@((HJ&

0#(F%<EK(?7F)<H(J&V&.)#%$FF(J&MO;eX&9)LFE<&(>&)F^J&MO;WTJ&)#*&i&"#A"<C<$A$#%FL&i&C)<>#(<A&RBE&

"#*(<A>)#*&)#*&)GG$<D&E#(A&A(P")F&$*(#>$>L&Q(K(#&@(LE#*&>B(&="<<(#>&<(F)>$E#AB$CJ&$G&)CCF$=)@F(T&

Q9)LFE<&(>&)F^J&MO;WT^&U"<>B(<DE<(J&)#&4"A><)F$)&@)A(*&A>"*L&E#&CEFLA(P")F&D(#>)F&B()F>B&

$#>(<(A>$#%FL&GE"#*&>B)>&CEFLA(P")F&C)<>$=$C)#>AJ&`a^^^b&RBE&R(<(&$#&B(>(<EA(P")F&<(F)>$E#AB$CA&

<(CE<>(*&A$%#$G$=)#>FL&CEE<(<&D(#>)F&B()F>B&>B)#&>BEA(&$#&A)D(?A(P&<(F)>$E#AB$CAc&Q9)LFE<&(>&)F^J&

MO;WJ&C^&;j;T^&&
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9)LFE<&)#*&=EFF()%"(A&QMO;WT&A"%%(A>(*&>B)>J&`9B$A&G$#*$#%&=B)FF(#%(A&>B(&FE#%&

C<ED"F%)>(*&@(F$(G&>B)>&@$A(P")F&C(ECF(&$#&a1"&4"29"'b&B(>(<EA(P")F&<(F)>$E#AB$CA&)<(&)GGE<*(*&

pB(>(<EA(P")F&C<$K$F(%(h&@(=)"A(&>B(L&)<(&F(AA&(PCEA(*&>E&>B(&A><(AAE<A&)AAE=$)>(*&R$>B&@($#%&$#&)&

A)D(?A(P&<(F)>$E#AB$CJ&A"=B&)A&B)K$#%&)&DE<(&K$A$@F(&A(P")F&D$#E<$>L&A>)>"Ac&QC^&;j;T^&!)>B(<J&>B(&

ECCEA$>(&A((D(*&>E&@(&><"(J&)A&I"((<&A"CCE<>&D)L&@(&DE<(&)==(AA$@F(&>E&CEFLA(P")F&C(ECF(&RB(#&

I"((<#(AA&$A&)GG$<D(*&$#&1"&4"29"'&I"((<&<(F)>$E#AB$CA^&9B$A&CE$#>A&>E&>B(&G)=>&>B)>&G$#*$#%&I"((<&

A"CCE<>&=)#&@(&*$GG$="F>&GE<&CEFLA(P")F&C(ECF(J&%$K(#&>B(&C<(K)F(#=(&EG&DE#EA(P$AD^&-=BA&Q;WWfT&

)<%"(*&>B)>J&`a^^^b&&)>>)=HA&EG&C<(d"*$=(&)#*&A>$%D)&D)L&)FAE&@(&F)"#=B(*&G<ED&D(D@(<A&EG&F(A@$)#&

)#*&%)L&=EDD"#$>$(Ac&Q)A&=$>(*&$#&qE<%(#A(#J&MO;MJ&C^&MMT&)%)$#A>&CEFLA(P")F&$*(#>$G$(*&C(ECF(&

GE<&>B$A&K(<L&<()AE#^&-K(<)FFJ&RB$F(&DE#EA(P$AD&=)#&"#*E"@>(*FL&$DC)=>&D(#>)F&B()F>BJ&$>&$A&#E>&)&

A(P")F&E<$(#>)>$E#&>B)>&$A&>E&@F)D(J&@">&<)>B(<&>B(&AE=$(>)F&ECC<(AA$E#&>B(L&G)=(&QqEB#AE#J&MO;fT^&

:$#E<$>L&A><(AA&=)#&A$D$F)<FL&@(&B($%B>(#(*&RB(#&)&C(<AE#&$*(#>$G$(A&R$>B&D"F>$CF(&D)<%$#)F$\(*&

A"@d(=>&CEA$>$E#A&i&@(LE#*&)&CEFLA(P")F&)#*SE<&I"((<&$*(#>$>L&Q(^%^J&<)=$)F$\(*&I"((<&C(ECF(J&

I"((<&C(ECF(&R$>B&)&*$A)@$F$>LJ&(>=^T^&3#*(<A>)#*$#%&BER&D$#E<$>L&A><(AA&$DC)=>A&>B(&I"((<&

=EDD"#$>L&)#*&E>B(<&A"@d"%)>(*&CEC"F)>$E#A&<(I"$<(A&)#&(P)D$#)>$E#&EG&ALA>(D$=J&%<E"CJ&)#*&

$#*$K$*")F&ECC<(AA$E#A&C(ECF(&D)L&@(&G)=$#%^&

8B$F(&$>&$A&$DCE<>)#>&>E&)=H#ERF(*%(&>B(&*$GG(<(#=(A&>B)>&"#d"A>FL&C<(*$=)>(&<()F&B)><(*&

)#*&ECC<(AA$E#&$#&E"<&AE=$(>LJ&>B(<(&$A&)FAE&*)#%(<&$#&B$#%$#%&(K(<L>B$#%&E#&F()<#$#%&)@E">&

*$GG(<(#=(A^&7<$>$I"(A&EG&>B(&D$#E<$>L&A><(AA&DE*(F&)<%"(&>B)>&$>J&`a^^^b&<($#GE<=(A&)&G$P(*&

B(>(<ESI"((<&@$#)<L&a^^^bc&Q:)=H$##E#J&MO;;J&C)<)^&_TJ&RB$=B&`a^^^b&"#*(<A=E<(A&B(>(<EA(P")F&

C<)=>$=(A&)A&*ED$#)#>&)#*&#E<D)>$K(J&R$>B&`.]Y9c&$*(#>$>$(A&"#*(<A>EE*&)A&D)<%$#)F$\(*&)#*&

ECC<(AA(*c&Q:)=H$##E#J&MO;;J&C)<)^&_T^&U"<>B(<DE<(J&:)=H$##E#&)<%"(A&>B)>J&`a^^^b&>B$A&

G<)D(RE<H&C(*)%E%$=)FFL&$DCF$(A&>B)>&`A><)$%B>&)FF$(Ac&D"A>&Q)#*&=)#T&@(=ED(&="F>"<)FFL&
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=EDC(>(#>&)<E"#*&I"((<&$AA"(Ac&QMO;;J&C)<)^&_T^&9B$A&=E##(=>$E#&$A&=F()<FL&(PB$@$>(*&$#&)&

I")F$>)>$K(&A>"*L&EG&CEFLA(P")F&C(ECF(Ah&<(CE<>(*&D(#>)F&B()F>B&)#*&(PC(<$(#=(A&R$>B&D(#>)F&

B()F>B=)<(^&4G>(<&<(K$(R$#%&A>)>$A>$=A&E#&>B(&*$AC)<$>$(A&$#&D(#>)F&B()F>B&QA$D$F)<&>E&*)>)&<(K$(R(*&

$#&>B(&="<<(#>&F$>(<)>"<(&<(K$(RTJ&>B(&)">BE<A&A>)>(*J&`5>&$A&>B(<(GE<(&$DCE<>)#>&>B)>&D(#>)F&B()F>B&

A(<K$=(&C<EK$*(<A&)<(&)@F(&>E&C<EK$*(&4.0:.&/00#*4%,1":"3:&a(DCB)A$A&)**(*b&=)<(&>E&@$A(P")F&

C(ECF(c&Q1)*L&(>&)F^J&MO;;J&C^&_leT^&9B$A&=EDD(#>&(PB$@$>A&BER&>B(&"A(&EG&)&D$#E<$>L&A><(AA&

DE*(F&D)L&D)H(&$>&()AL&GE<&R(FF?$#>(#>$E#(*&=F$#$=$)#A&)#*&<(A()<=B(<A&>E&*(G)"F>&>E&="F>"<)F&

=EDC(>(#=L&)A&)&<(D(*L&GE<&ECC<(AA$E#^&

&

4<-%<&'-!4+1>.%.*(H!!

7"F>"<)F&=EDC(>(#=L&$A&>B(J&`a^^^b&#E>$E#&>B)>&E#(&=E"F*&@(=ED(&`=EDC(>(#>c&)>&>B(&="F>"<(&

EG&)#E>B(<c&QZ()#J&MOO;J&C^&fMjT&K$)&(*"=)>$E#&)@E">&>B(&B$A>E<LJ&@(B)K$E"<AJ&#E<DA&)#*&

(PC(=>)>$E#A&EG&)&%$K(#&=EDD"#$>LJ&RB$=B&D)L&@(J&`a^^^b&)AA$%#(*&)==E<*$#%&>E&C)<>$="F)<&)AC(=>A&

EG&$*(#>$>L&A"=B&)A&<)=(J&(>B#$=$>LJ&=F)AAJ&)%(J&%(#*(<J&A(P")F&E<$(#>)>$E#J&E<&)@F(?@E*$(*#(AAc&

QZ()#J&MOO;J&C^&fMNT^&:)#L&A=BEF)<A&B)K(&*$A="AA(*&RBL&="F>"<)F&=EDC(>(#=L&$A&@E>B&

C<E@F(D)>$=&)#*&DL>B$=)F^&U$<A>J&$#&*(G$#$>$E#A&EG&="F>"<)F&=EDC(>(#=LJ&`a^^^b&="F>"<)F&=)>(%E<$(A&E<&

%<E"CA&)<(&><()>(*&)A&$G&>B(L&)<(&A>)>$=&)#*&DE#EF$>B$=&R$>B&*(G$#$#%&=B)<)=>(<$A>$=A&>B)>&(#*"<(&

EK(<&>$D(&)#*&$#&*$GG(<(#>&=E#>(P>Ac&QZ()#J&MOO;J&C^&fMNT^&4&A>"*L&@L&8E#%&)#*&=EFF()%"(A&

QMOO_T&GE"#*&>B)>&=F$#$=$)#SA(<K$=(&C<EK$*(<&`H#ERF(*%(&)#*&(PC(<$(#=(&*$*&#E>&#(=(AA)<$FL&

%")<)#>((&="F>"<)F&=EDC(>(#=(c&QC^&;jWTJ&(K(#&R$>B$#&E#(hA&ER#&A)D(&="F>"<)F&%<E"C^&9B"AJ&

A=BEF)<A&)<%"(&>B)>&*$A=E"<A(A&EG&="F>"<)F&=EDC(>(#=(&(AA(#>$)F$\(&="F>"<(J&`)A&A>)@F(&)#*&

"#$GE<Dc&Q8E#%&(>&)F^J&MOO_J&C^&;N;TJ&RB$=B&><)#AGE<DA&=EDCF(P&@E*$(A&$#>E&>EC$=A&>B)>&)<(&

<(A()<=B)@F(J&G$P(*J&)#*&H#ER)@F(&Q:)=H$##E#J&MO;;X&,EE#J&MO;;T^&&
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,E#&QMOOWT&>)H(A&>B$A&E#(&A>(C&G"<>B(<&@L&>(<D$#%&="F>"<)F&=EDC(>(#=L&`#(R&<)=$ADc&QC^&

fOT^&'(&(PCF)$#A&>B$A&@L&A>)>$#%&>B)>J&`6(R&<)=$AD&$A&*$GG$="F>&>E&<(=E%#$\(&)A&<)=$AD&@(=)"A(&

<)=$A>&*$A=E"<A(A&)<(&$#>(<REK(#&R$>B&*$A=E"<A(A&)@E">&AE=$)F&=EB(A$E#J&="F>"<)F&C<(A(<K)>$E#J&)#*&

#)>$E#)F$ADJ&RB$=B&*$A=<$D$#)>(&R$>BE">&)=>")FFL&"A$#%&>B(&RE<*&<)=(c&Q,E#J&MOOWJ&C^&f;T^&9B(&

A)D(&=)#&@(&A)$*&GE<&E>B(<&p="F>"<(Ah&$#=F"*$#%&pI"((<&="F>"<(Jh&)#*&=)#&@(&G"<>B(<&=EDCF$=)>(*&@L&

$#>(<A(=>$E#A&EG&K)<$E"A&A"@d(=>&CEA$>$E#A^&UE<&(P)DCF(J&,EE#&QMO;;T&(P>(#*A&>B(A(&=<$>$I"(A&>E&

<)=$)F$\(*&I"((<&="F>"<(^&'(&A>)>(A+&`4%)$#A>&>B(&@)=H*<EC&EG&Q8B$>(T&I"((<AJ&RBE&)<(&)AA"D(*&>E&

B)K(&#E&<)=(&)#*&>B"A&#E&#)>$E#)F&E<$%$#&E<&(>B#$=$>LJ&I"((<A&EG&=EFE"<&)<(&D)<H(*&@L&>B($<&

*$GG(<(#=(&EG&#)>$E#)F&E<$%$#&)#*&(>B#$=$>L&a^^^bc&Q,EE#J&MO;;J&C^&;jlT^&4#&)#(=*E>)F&$FF"A><)>$E#&EG&

>B(&(AA(#>$)F$\)>$E#&EG&<)=$)F$\(*&I"((<&C(ECF(&D)L&@(&>E&)AA"D(&>B)>&>B(L&)<(&#E>&)==(C>(*&@L&

>B($<&#E#?RB$>(&i&C<(A"D(*&p#E#?C<E%<(AA$K(h&i&G)D$F$(A^&9B"AJ&="F>"<)F&=EDC(>(#=L&=(#>(<A&

RB$>(J&=$A%(#*(<J&B(>(<EA(P")F&Q)#*&AE&E#T&C(ECF(&)A&>B(&`#E<DJc&RB$F(&="F>"<(A&)#*&$*(#>$>$(A&

>B)>&>B(L&)<(&)$D$#%&>E&@(&`=EDC(>(#>c&$#&RE<H$#%&R$>B&)<(&@L&*(*"=>$E#&*((D(*&>E&@(&>B(&

pE>B(<^h&

5#&DE<(&=E#>(DCE<)<L&K$(RA&@)A(*&$#&<(F)>$K$ADJ&`="F>"<(&$A&@(F$(K(*&>E&@(&$#*$K$*")FFL&

)#*&AE=$)FFL&=E#A><"=>(*c&QZ()#J&MOO;J&C^&fMNT^&Y)A(*&E#&>B$A&C)<)*$%DJ&(K(#&E#(A&#)<<)>$K(A&

)@E">&>B($<&ER#&="F>"<(&)<(&#E>&`)&<(GF(=>$E#&EG&>B($<&`><"(c&(PC(<$(#=(AJc&@">&D(<(FLJ&`)&

<(C<(A(#>)>$E#&EG&a>B($<b&F$K(*&(PC(<$(#=(A&=E?=E#A><"=>(*&@E>B&@L&a>B(DA(FK(Ab&)#*&a>B(&

p$#>(<C<(>(<hbc&Q,EE#J&MO;;J&C^&;jfT^&0=BEF)<A&B)K(&EGG(<(*&=E#=<(>(&R)LA&>E&=B)FF(#%(&*$A=E"<A(A&

EG&="F>"<)F&=EDC(>(#=L&$#&C<)=>$=(&)#*&<(A()<=B^&8E#%&)#*&=E?)">BE<A&A"%%(A>&)FFER$#%J&`a^^^b&

C<)=>$>$E#(<A&>E&RE<H&R$>B&>B(&=F$(#>A&$#&#(%E>$)>$#%&D"F>$CF(&#)<<)>$K(A&)#*&D()#$#%A&EG&="F>"<(c&

QMOO_J&C^&;fMT^&U"<>B(<DE<(J&Z()#&QMOO;T&A>)>(*+&&

9B$A&$A&#E>&>E&A)L&>B)>&@(=ED$#%&$#GE<D(*&)@E">&>B(&B$A>E<L&)#*&=(#><)F&$AA"(A&EG&)&
C)<>$="F)<&="F>"<)F&%<E"C&)>&*$GG(<(#>&C(<$E*A&$#&>$D(&$A&#E>&)#&$DCE<>)#>&)AC(=>&EG&=F$#$=)F&
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RE<H^&6E<&*E&5&$#>(#*&>E&*(#$%<)>(&F()<#$#%&)@E">&="F>"<(&G<ED&@EEHAJ&#(RAC)C(<AJ&)#*&
E>B(<&GE<DA&EG&*$A=E"<A(^&9B(A(&AE"<=(A&EG&$#GE<D)>$E#&=)#&C<EK$*(&)&@(%$##$#%&A>(C&$#&
>B(&C<E=(AA&a^^^b&)A&FE#%&)A&>B(L&*E#h>&F()*&>E&)&C<(A"DC>$E#&EG&H#ERF(*%(&E<&=EDC(>(#=(^&
-#=(&R(&C<(A"D(&>E&`H#ERc&)@E">&)#E>B(<&R(&B)K(&)CC<EC<$)>(*&>B)>&C(<AE#hA&="F>"<(&
)#*&<($#GE<=(*&E"<&ER#&*ED$#)#>J&(%E=(#><$=&CEA$>$E#^&5&)D&C<ECEA$#%&>B)>&R(&*$A><"A>&>B(&
(PC(<$(#=(&EG&`=EDC(>(#=(c&)#*&<(CF)=(&$>&R$>B&)&A>)>(&EG&D$#*&$#&RB$=B&R(&)<(&
$#>(<(A>(*J&)#*&EC(#&@">&)FR)LA&>(#>)>$K(&)@E">&RB)>&R(&"#*(<A>)#*^&QC^&fMWT&
&

9B"AJ&RB(#&$#>(<K(#$#%&$#&>B(&F$K(A&EG&E>B(<AJ&=F$#$=$)#AS<(A()<=B(<A&D"A>&)=H#ERF(*%(&)#*&

(D@<)=(&>B($<&C(<C(>")FJ&`F)=H&EG&=EDC(>(#=(c&QZ()#J&MOO;J&C^&fMjTJ&RB$F(&=E#>$#"E"AFL&A><$K$#%&

>E&F()<#&DE<(&)@E">&>B(&"#$I"(&$#*$K$*")FA&>B(L&)<(&RE<H$#%&R$>B^&

&

M<..&!2@.+&H!

9B(&>(<D&`I"((<&>B(E<Lc&R)A&=E$#(*&$#&)&;WWO&=E#G(<(#=(&C<(A(#>)>$E#&@L&9(<(A)&*(&

.)"<(>$AJ&RB$=B&R)A&`*(F$@(<)>(FL&*$A<"C>$K(c&Q')FC(<$#J&MOO_J&C^&_jOT&GE<&>B(&>$D(AJ&)A&>B(&

DEK(D(#>&>E&<(=F)$D&>B(&RE<*&I"((<&)A&)&%)L?)GG$<D)>$K(&>(<D&B)*&#E>&L(>&<()=B(*&)=)*(D$=&

AC)=(A^&0$#=(&>B(#J&D)#L&A=BEF)<A&B)K(&)*EC>(*&>B$A&=E#=(C>&)#*&(PC)#*(*&"CE#&$>A&$#$>$)F&

>B(E<$\)>$E#A^&0(*%R$=H&QMOOeT&i&RBE&R)A&<(><EAC(=>$K(FL&A)$*&>E&@(&E#(&EG&>B(&GE"#*(<A&EG&I"((<&

>B(E<L&Q')FC(<$#J&MOO_T&i&D)$#>)$#(*&$#&B(<&A(=E#*&C"@F$AB$#%&EG&;12(:",%0%6#*%<*:+"*=0%(":&

>B)>J&`a^^^b&>B(&AC(=$G$=$>LJ&D)>(<$)F$>LJ&)#*&K)<$(>L&EG&A(P")F&C<)=>$=(AJ&)DE#%&R$>B&>B($<&*$K(<A(&

D()#$#%A&GE<&$#*$K$*")F&F$K(AJ&a=)##E>b&@(&*E#(&a^^^b&d"A>$=(&a@Lb&)@A><)=>$E#A&>B)>&=F)$D&>E&*(G$#(&

A(P")F$>L&a^^^bc&QC^&PK$T^&&

9B"AJ&*$AA$D$F)<&>E&>B(&D$#E<$>L&A><(AA&DE*(F&)#*&*$A=E"<A(A&EG&="F>"<)F&=EDC(>(#=(J&

I"((<&>B(E<L&*E(A&#E>&*((D&B(>(<EA(P")F&)#*&I"((<&$*(#>$>$(A&>E&@(J&`D">")FFL&(P=F"A$K(&%<E"CA&

E<&G$P(*&=)>(%E<$(Ac&Q:)=H$##E#J&MO;;J&C)<)^&;T^&!)>B(<J&I"((<&>B(E<L&CEA$>A&>B)>J&`-#(hA&A(P")F&

C<)=>$=(AJ&>)A>(AJ&A>LF(AJ&*(A$<(AJ&A"@d(=>$K$>$(A&)#*&$*(#>$G$=)>$E#A&K)<L&EK(<&C(<$E*A&EG&>$D(J&

=B)#%$#%&(K(#&AED(>$D(A&@L&>B(&BE"<c&Q:)=H$##E#J&MO;;J&C)<)^&;T&)#*&>B(<(GE<(&$#K$>(AJ&`a^^^b&)&
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I"(A>$E#$#%&EG&)FF&A(P")F$>L&)#*&)&=<$>$=)F&"#C)=H)%$#%&EG&BER&R(&H#ER&RB)>&R(&>B$#H&R(&H#ERc&

Q:)=H$##E#J&MO;;J&C)<)^&MT^&U"<>B(<DE<(J&I"((<&>B(E<L&<(d(=>A&>B(J&`a^^^b&>B(&>(#*(#=L&>E&

D$#$D$\(&*$GG(<(#=(A&R$>B$#&I"((<&=EDD"#$>$(A&a^^^bc&Q:)=H$##E#J&MO;;J&C)<)^&eT&)#*&<(G">(A&>B(&

=<()>$E#&EG&)&`a^^^b&"#$K(<A)F&I"((<&(PC(<$(#=(&RB$=B&F()K(A&#E&<EED&GE<&=EDCF(P$>$(AJ&

)D@$%"$>$(AJ&E<&D"F>$CF(&A"@d(=>&CEA$>$E#Ac&Q:)=H$##E#J&MO;;J&C)<)^&eT^&5#&A"DJ&:)=H$##E#&

QMO;;T&A>)>(A&>B)>&A"=B&C(*)%E%$(A&Q$#=F"*$#%&D$#E<$>L&A><(AA&)#*&="F>"<)F&=EDC(>(#=(T&)<(&G)<&

<(DEK(*&G<ED&>B(&D)#L&$#><$=)=$(A&EG&B"D)#&A(P")F$>L^&

5>&$A&>B<E"%B&K$(RCE$#>A&A"=B&)A&>B(A(J&>B)>&A(P")F&GF"$*$>L&B)A&%)$#(*&$#=<()A(*&

)==(C>)#=(&$#&@E>B&)=)*(D$=A&)#*&AE=$(>L^&'ER(K(<J&AC(=$G$=&<(C<(A(#>)>$E#&EG&CEFLA(P")F&

$*(#>$>$(A&B)K(&"#GE<>"#)>(FL&@((#&F)=H$#%&$#&RE<HA&EG&I"((<&>B(E<$A>A&Q7)FF$AJ&MOOWX&1<$=HAE#?

0=B<E>B&V&:$>=B(FFJ&MOOWT^&4A&)&<(A"F>J&>B(&">$F$\)>$E#&EG&I"((<&>B(E<L&)A&)&G<)D(RE<H&GE<&

=E#=(C>")F$\$#%&CEFLA(P")F&C(ECF(Ah&D(#>)F&R(FF#(AA&)#*&(PC(<$(#=(A&R$>B&D(#>)F&B()F>B=)<(&$A&

F)<%(FL&D$AA$#%&G<ED&>B(&F$>(<)>"<(^&9B$A&<(A()<=B(<&R)A&"#)@F(&>E&FE=)>(&)#L&AE"<=(A&>B<E"%B&jl&

E#F$#(&*)>)@)A(A&QK$)&,<Ek"(A>T&BE"A$#%&A=BEF)<FL&F$>(<)>"<(^&

&

L+-H$.P<'-!RP>.&:.*(.$!ST.0+%:'%:*0!C*UV:$:#:-:%HW!QZ)F(LJ&MO;_T!

]$K(#&>B(&CEE<&D(#>)F&B()F>B&C<(K$E"AFL&*(>)$F(*&$#&*)>)&)#*&>B(E<$\)>$E#AJ&="<$EA$>L&K$)&

<(A()<=B&E"%B>&>E&@(&)CCF$(*&>E&BER&CEFLA(P")F&C(ECF(&(PC(<$(#=(&D(#>)F&B()F>B=)<(&$G&>B(L&

)>>(DC>&>E&)==(AA&A(<K$=(A^&:E<(EK(<J&Z)F(L&QMO;OT&)<%"(A&>B)>&I"((<&C(ECF(J&`(PC(<$(#=(&)#*&

$#>(<)=>&R$>B&B()F>B&=)<(&A(<K$=(&C<EK$*(<A&$#&R)LA&>B)>&)<(&*$GG(<(#>&G<ED&B(>(<EA(P")F&

a$#*$K$*")FAb&@(=)"A(&>B(L&D"A>&=E#A$*(<&>B(&#(%E>$)>$E#&EG&A(FG?*$A=FEA"<(S#E#?*$A=FEA"<(A&EG&

>B($<&A(P")F$>Lc&QC^&__fT^&'ER(K(<J&>B(<(&B)K(&@((#&G(R&A>"*$(A&>B)>&I")F$>)>$K(FL&$#I"$<(&)@E">&
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I"((<&)#*SE<&CEFLA(P")F&C(ECF(Ah&(PC(<$(#=(A&EG&D(#>)F&B()F>B=)<(&Q1)*L&(>&)F^J&MO;;X&UF)#*(<AJ&

ZE@$#AE#J&(>&)F^J&MO;NT^&&

4&A(<$(A&EG&I")F$>)>$K(&A>"*$(A&=E#*"=>(*&@L&Z)F(L&QMO;OJ&MO;MJ&MO;_T&i&RE<H$#%&G<ED&>B(&

G$(F*&EG&AE=$)F&RE<H&i&AE"%B>&>E&<(A()<=B&>B$A&>EC$=&@L&F()*$#%&$#?*(C>B&G)=(?>E?G)=(&$#*$K$*")F&

$#>(<K$(RA&G<ED&)&G(D$#$A>&G<)D(RE<H^&8B$F(&AB(&AC(=$G$=)FFL&A>"*$(*&(PC(<$(#=(A&EG&REDP#!RBE&

A(FG?$*(#>$G$(*&)A&F(A@$)#SI"((<&)#*&)A&B)K$#%&)&D(#>)F&B()F>B&*$)%#EA$AJ&>B$A&<(A()<=B&$A&

=E#=(C>")F$\(*&$#&)&"#$I"(&R)L&>B)>&D)L&F(#*&$>A(FG&R(FF&>E&(PC(<$(#=(A&EG&CEFLA(P")F&C(ECF(J&

)#*&>B"AJ&$A&K)F")@F(&>E&>B(&="<<(#>&A>"*L^&

9B<E"%B&>B$A&<(A()<=BJ&Z)F(L&*(K(FEC(*&)&=E#=(C>")F&G<)D(RE<H&EG&`#(%E>$)>$#%&

$#SK$A$@$F$>Lc&QMO;_T&QA((&U$%"<(&MT^&0B(&(PCF)$#A&>B(&=BE$=(&EG&>B(&>(<D&`#(%E>$)>$#%c&*"(&>E&>B(&

GF"$*$>L&EG&(P=B)#%(A&>B)>&E=="<&R$>B$#&A"=B&AC)=(A^&9B(&>(<D&`$#SK$A$@$F$>Lc&<(=E%#$\(A&>B(&

C(<GE<D)#=(&EG&I"((<#(AA&>B<E"%B&CBLA$=)F&)>><$@">(A&Q(^%^J&B)$<A>LF(J&=FE>B(AJ&D)##(<$ADAJ&(>=^TJ&

@($#%&<()*&)A&I"((<&E<&B(>(<EA(P")FJ&)#*&EK(<>&E<&=EK(<>&*$A=FEA"<(A&QZ)F(LJ&MO;_T^&9B$A&

G<)D(RE<H&*(C$=>A&>B<((&$#>(<A(=>$#%&A"<G)=(A&)#*&$#>(<)=>$#%&(F(D(#>A&>B)>&`*<)%&"CE#&I"((<&

RED(#&)A&>B(L&DEK(&>B<E"%B&CAL=B$)><$=&)#*&D(#>)F&B()F>B&A(<K$=(AJ&)#*&>B)>&)FFER&>B(D&>E&

*(F$D$>&>B($<&C(<GE<D)#=(A&EG&I"((<c&QMO;_J&C^&MWWT+&@E*L&AC)=(J&$#>(<A"@d(=>$K(&AC)=(J&)#*&`<()Fc&

AC)=(^&&

YE*L&AC)=(J&`$#=F"*(A&="F>"<)FFL&FE=)>(*&*$A="<A$K(&D()#$#%AJ&RB$=B&G<)D(&)#*&$#A=<$@(&

a^^^b&@E*$(Ac&QY">F(<&)#*&,)<<J&;WWWJ&)A&=$>(*&$#&Z)F(LJ&MO;_J&C^&MWWT^&9B$A&A"%%(A>A&>B)>&I"((<&

REDP#&$#>(<)=>&R$>B&D(#>)F&B()F>B&A(<K$=(ASA(<K$=(&C<EK$*(<A&)AJ&`C)<>$="F)<FL&$#A=<$@(*&@E*$(Ac&

QZ)F(LJ&MO;_J&C^&_OMTJ&@)A(*&E#&>B($<&F$G(&(PC(<$(#=(A&)A&)&I"((<&C(<AE#J&)#*&R$>B$#&>B($<&

)**$>$E#)F&A"@d(=>&CEA$>$E#A^&5#>(<A"@d(=>$K(&AC)=(&$#=F"*(A&AB)<$#%&A"@d(=>$K(&A>)>(A&@(>R((#&

A(<K$=(&"A(<&)#*&A(<K$=(&C<EK$*(<J&RB$=B&D)L&$#=F"*(J&`a^^^b&<(ACE#A(A&>E&a^^^b&A(FG?*$A=FEA"<(AJ&
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%(#(<)F&C<)=>$=(&AH$FFA&)#*&C(<AE#)F&)>><$@">(AJ&)#*&G)=$F$>)>$#%&>B(&*$A=FEA"<(&C<E=(AA(A&a^^^bc&

QZ)F(LJ&MO;_J&C^&_O_T^&9B(A(&$#>(<)=>$E#A&R(<(&GE"#*&>E&B()K$FL&=E#K(LJ&`a^^^b&<(=E%#$>$E#S#E#?

<(=E%#$>$E#J&)==(C>)#=(S#E#?)==(C>)#=(J&)#*&)GG$<D)>$E#S#E#?)GG$<D)>$E#&a^^^bc&QZ)F(LJ&MO;_J&C^&

_O_T^&`!()Fc&AC)=(&*$A="AA(A&>B(&=E#>(P>&EG&CAL=B$)><$=&)#*&D(#>)F&B()F>B&A(<K$=(AJ&RB$=B&

$#=F"*(A&>B(&DE*(FQAT&EG&=)<(&">$F$\(*J&>B(&B$A>E<$=)F&)#&E#%E$#%&F(%)=L&EG&CAL=B$)><$=&<(%"F)>$E#&

)#*&C)>BEFE%$\$#%J&)#*&AB$G>$#%&AE=$(>)F&@(F$(GA&QZ)F(LJ&MO;_T^&5#&)**$>$E#&>E&>B(A(&=E#=(C>")F&

AC)=(AJ&Z)F(L&QMO;_T&)=H#ERF(*%(A&>B(&AE=$)F&GE<=(A&>B)>&$DC)=>&(PC(<$(#=(A&G"<>B(<&Q$^(^J&

=E#A"D(<?A"<K$KE<&DEK(D(#>J&*$A)@$F$>L&DEK(D(#>J&D)*&DEK(D(#>J&.]Y9k&)*KE=)=L&)#*&

)=>$K$ADJ&F(%$AF)>$K(&%)$#AJ&B(>(<E#E<D)>$K$>LT^&&

&

526.&"*>8*6(%E>$)>$#%&$#SK$A$@$F$>L&QZ)F(LJ&MO;_J&C^&_O;T^&

Z)F(LhA&QMO;_T&=E#=(C>")F&G<)D(RE<H&R$FF&@(&">$F$\(*&>E&A><"=>"<(&>B(&GEFFER$#%&<(K$(R&EG&

F$>(<)>"<(&E#&CEFLA(P")F&(PC(<$(#=(A&EG&D(#>)F&B()F>B=)<(^&YL&=)>(%E<$\$#%&>B(&<(F(K)#>&<(A()<=B&

G$#*$#%A&>B<E"%B&Z)F(LhA&QMO;_T&=E#=(C>")F$\)>$E#A&EG&@E*L&AC)=(J&$#>(<A"@d(=>$K(&AC)=(J&`<()Fc&
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AC)=(J&)#*&AE=$)F&GE<=(AJ&$>&D)L&@(&CEAA$@F(&>E&"#*(<A>)#*&RB(>B(<&B(<&G<)D(RE<H&*(<$K(*&G<ED&

<(A()<=B&R$>B&F(A@$)#&)#*&I"((<&REDP#&$A&A"GG$=$(#>&RB(#&*$A="AA$#%&CEFLA(P")F&C(ECF(J&E<&$G&

)**$>$E#)F&=E#=(C>A&D)L&@(&$#=E<CE<)>(*^&'ER(K(<J&$>&$A&RE<>B&#E>$#%&>B)>&>B(&)">BE<&R)A&E#FL&

)@F(&>E&G$#*&>B<((&C"@F$=)>$E#A&EG&A"=B&A>"*$(A^&

&

YE*L&0C)=(&

YE*L&AC)=(&R)A&E">F$#(*&@L&Z)F(L&QMO;_T&)A&$#=F"*$#%&A(FG?*$A=FEA"<(J&D)<H(*&@E*$(AJ&

)#*&D"F>$CF(&A"@d(=>$K$>$(A^&U$<A>FLJ&AB(&)<%"(*&>B)>&A(FG?*$A=FEA"<(A&R(<(&)#&$DCE<>)#>&C<E=(AA&GE<&

>B(&REDP#&$#&B(<&A>"*L^&'(<&<(A()<=B&ABER(*&>B)>&A(FG?*$A=FEA"<(&$#&%(#(<)F&R)A&)AAE=$)>(*&R$>BJ&

`a^^^b&F(AA&)#P$(>LJ&DE<(&CEA$>$K(&)GG(=>$K$>LJ&)#*&B$%B(<&A(FG?(A>((Dc&QZ)F(LJ&MO;OJ&C^&__eT^&

'ER(K(<J&AB(&)FAE&GE"#*&>B)>J&`a^^^b&>B(&)AA"DC>$E#&EG&B(>(<EA(P")F$>L&EG>(#&D()#A&>B)>&RED(#&

)<(&<(I"$<(*&>E&$#$>$)>(&*$A="AA$E#A&)@E">&A(P")F&$*(#>$>LSE<$(#>)>$E#&)#*&>B(&*$A=FEA"<(&C<E=(AA&

*"<$#%&>B($<&$#>(<)=>$E#A&R$>B&A(<K$=(&C<EK$*(<Ac&QZ)F(LJ&MO;OJ&C^&__lT^&]$K(#&>B(&)CC)<(#>&

$DCE<>)#=(&EG&>B$A&C<E=(AAJ&AB(&=)>(%E<$\(*&>B(&)==E"#>A&G<ED&$#>(<K$(RA&$#>E&>RE&CB)A(A&EG&RB)>&

AB(&>(<D(*&>B(&`C(<AE#)F&<$AH$#%&C<E=(AA+!)#>$=$C)>E<L&)#*&$#>(<)=>$E#)F&CB)A(Ac&QZ)F(LJ&MO;MJ&C^&

M;lT^&Z"<$#%&>B(&)#>$=$C)>E<L&CB)A(J&REDP#&(#%)%(&$#&)#&$#>(<#)F&=E#>(DCF)>$E#&>E&)AA(AA&

CE>(#>$)F&<$AHA&EG&A(FG?*$A=FEA"<(&QZ)F(LJ&MO;MT^&9B(#J&*"<$#%&>B(&$#>(<)=>$E#&CB)A(J&>B(&REDP#&

*(K(FEC(*&)J&`*$A=FEA"<(&A>)#=(tC)AA$K(&*$A=FEA"<(J&C)AA$K(&#E#*$A=FEA"<(J&)=>$K(&*$A=FEA"<(J&E<&

)=>$K(&#E#*$A=FEA"<(tRB$=B&>B(L&@<$#%&$#>E&>B($<&$#>(<)=>$E#&R$>B&B()F>B&=)<(&C<EK$*(<Ac&

Q'$>=B=E=H&V&0HE*EF&8$FAE#J&;WWMJ&)A&=$>(*&@L&Z)F(LJ&MO;MJ&C^&M;lT^&

4&I")F$>)>$K(&A>"*L&EG&LE"#%&Q)%(*&;f&>E&MWT&@$A(P")F&REDP#&$#&9E<E#>EJ&-#>)<$E&

QUF)#*(<AJ&ZE@$#AE#J&(>&)F^J&MO;NT&*$A="AA(*&A(K(<)F&G$#*$#%A&>B)>&<(F)>(*&>E&@E*L&AC)=(^&5#&

<(F)>$E#&>E&A(FG?*$A=FEA"<(AJ&UF)#*(<A&)#*&=EFF()%"(A&QMO;NT&GE"#*&>B)>&RB(#&CEFLA(P")F&REDP#&
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=)D(&E">&>E&>B($<&A(<K$=(&C<EK$*(<AJ&>B(L&EG>(#&B)*&>E&(PCF)$#&F)@(FA&)#*&)*KE=)>(&GE<&>B(&

F(%$>$D)=L&EG&>B($<&A(P")F&E<$(#>)>$E#^&!(ACE#*(#>A&A>)>(*&>B)>&)A&)&<(A"F>&>B(L&(PC(<$(#=(*&

G((F$#%A&EG&*(B"D)#$\)>$E#&)#*&(PB)"A>$E#&QUF)#*(<AJ&ZE@$#AE#J&(>&)F^J&MO;NTJ&RB$=B&R)A&>B(#&

F)@(F(*&)A&)&*(>(<<(#>&G<ED&A(FG?*$A=FEA$#%&>E&A"@A(I"(#>&A(<K$=(&C<EK$*(<A&QUF)#*(<AJ&ZE@$#AE#J&

(>&)F^J&MO;NT^&&

'ER(K(<J&)&<(F)>(*&=E#=(C>&>B)>&R)A&#E>&(PCF$=$>FL&E">F$#(*&@L&Z)F(L&QMO;_T&R)A&

(PC(<$(#=(A&EG&$#>(<#)F$\(*&A>$%D)^&9B$A&#E>$E#&R)A&*$A="AA(*&@L&UF)#*(<A&)#*&=EFF()%"(AJ&A>)>$#%&

>B)>&$>&=)"A(*J&"#$$$%!BLC(<K$%$F)#=(&)@E">&aE#(Ab&@(B)K$E<&$#&AE=$)F&A$>")>$E#AJ&><L$#%&>E&

=EDD"#$=)>(&a>B($<b&$*(#>$>L&>E&E>B(<A&RB$F(&#E>&G"FG$FF$#%&RB)>&a>B(Lb&C(<=($K(*&)A&#(%)>$K(&

A>(<(E>LC(A&)@E">&@$A(P")F&RED(#c&QMO;NJ&C^&jljT^&9B$A&$A&=(<>)$#FL&AED(>B$#%&>B)>&CEFLA(P")F&

C(ECF(&D)L&=)<<L&R$>B&>B(D&$#>E&)&D(>)F&B()F>B=)<(&AC)=(J&@)A(*&E#&C<(K$E"A&(PC(<$(#=(A&EG&

$#K)F$*)>$E#^&9B"AJ&$#>(<#)F$\(*&A>$%D)&D)L&@(&)#&$DCE<>)#>&=E#><$@">$E#&>E&>B(&A"<G)=(&EG&@E*L&

AC)=(&GE<&CEFLA(P")F&C(ECF(^&&

/(>J&)&#E>$E#&>B)>&R)A&A"<C<$A$#%FL&D$AA$#%&G<ED&>B(&F$>(<)>"<(&E#&CEFLA(P")F&C(ECF(&R)A&

>B(&=E#=(C>&EG&pD)<H(*&@E*$(Ah&)A&*(G$#(*&@L&Z)F(L&QMO;_T^&,(<GE<D)>$K$>L&EG&A(P")F$>L&$A&

=E#A>)#>FL&=B)#%$#%&R$>B&AE=$(>)F&><(#*A^&UE<&(P)DCF(J&>B(&C(<GE<D)#=(&EG&I"((<#(AA&=)#&

AED(>$D(A&@(&A$%#)F(*&>B<E"%B&=FE>B$#%&)#*&)(A>B(>$=&Q(^%^J&>)>>EEAJ&=EFE"<(*&B)$<J&C$(<=$#%AJ&

)=>$K$AD&C$#AJ&(>=^T^&8B$F(&>B$A&=E#=(C>&$A&F)<%(FL&@)A(*&E#&A>(<(E>LC(AJ&$>&$A&AED(>B$#%&>B)>&I"((<&

C(ECF(&)#(=*E>)FFL&>)H(&#E>$=(&EG&$#&>B($<&ER#&C<(A(#>)>$E#&)#*&>B(&C<(A(#>)>$E#&EG&E>B(<A^&

4**$>$E#)F&(P)DCF(A&EG&C(<GE<D$#%&I"((<#(AA&QE<&#E>T&$#&)&D(#>)F&B()F>B&A(<K$=(&AC)=(&=E"F*&@(&

@(B)K$E"<)FJ&F$H(&)<<$K$#%&R$>B&)&C)<>#(<&Q(^%^J&BEF*$#%&B)#*AJ&C"@F$=&*$ACF)LA&EG&)GG(=>$E#J&(>=^T^&

9B(<(GE<(J&$G&)&C(<AE#&=)#&(#>(<&)&AC)=(&C<(A(#>$#%&DE<(&E<&F(AA&I"((<J&>B$A&D)L&@(&AED(>B$#%&

CEFLA(P")F&C(ECF(&>B$#H&EG&RB(#&)>>(#*$#%&>B(<)C(">$=&A(<K$=(A^&'ER(K(<J&$>&$A&RE<>B&#E>$#%&>B)>&
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C(<=($K(*&A(P")F&E<$(#>)>$E#&@)A(*&E#&CBLA$=)F&E<&@(B)K$E"<)F&C(<GE<D)#=(&D)L&C(<C(>")>(&

BEDE#E<D)>$K$>L&i&>B$#H$#%&>B(<(&$A&)&&26+:&)#*&$&%36&R)L&>E&@(&I"((<^&

.)A>FLJ&>B(&<(A()<=B&R$>B&CEFLA(P")F&C(ECF(&A$D$F)<FL&B$%BF$%B>(*&$DC)=>A&EG&$#>(<A(=>$#%&

$*(#>$>$(AJ&=EDD"#$>$(AJ&E<&A"@d(=>&CEA$>$E#A&QUF)#*(<AJ&ZE@$#AE#J&(>&)F^J&MO;NT&$#&>B(&<()FD&EG&

@E*L&AC)=(^&'ER(K(<J&$#?*(C>B&*$A="AA$E#A&EG&>B(&=EDCF(P$>$(A&@$<>B(*&@L&BEF*$#%&D"F>$CF(&

A"@d(=>&CEA$>$E#A&B)K(&"#GE<>"#)>(FL&#E>&@((#&GE"#*&$#&>B(&F$>(<)>"<(^&0>"*$(A&R$>B&>B(&=)C)=$>L&>E&

(PCFE<(&>B(&$#>(<A(=>$E#&EG&CEFLA(P")F&$*(#>$>$(A&R$>B&)**$>$E#)F&D)<%$#)F$\(*&A"@d(=>&CEA$>$E#A&

=E"F*&@<$#%&)@E">&$#>(<(A>$#%&)#*&$DCE<>)#>&*$A=EK(<$(A^&

&

5#>(<A"@d(=>$K(&0C)=(&

6(P>J&$#>(<A"@d(=>$K(&AC)=(&R)A&E">F$#(*&@L&Z)F(L&QMO;_T&)A&$#=F"*$#%&=F$#$=$)#&

G)=$F$>)>$E#&EG&*$A=FEA"<(J&<(ACE#A(A&>E&*$A=FEA"<(J&C<)=>$=(&AH$FFAJ&)#*&C(<AE#)F&)>><$@">(A^&5#&

<(%)<*A&>E&G)=$F$>)>$#%&*$A=FEA"<(J&Z)F(L&GE"#*&>B)>&$#&D)#L&=)A(A&F(A@$)#&)#*&I"((<&REDP#&R(<(&

@($#%&)=>$K(FL&A$F(#=(*&>B<E"%B&D()#A&EG&A"@>F(&ED$AA$E#J&>B"AJ&<(I"$<$#%&>B(&REDP#&>EJ&`a^^^b&

A(FG?*$A=FEA(&$#&E<*(<&>E&@(&G"FFL&A((#c&QZ)F(LJ&MO;OJ&C^&_jMT^&9B(#&E#=(&>B(L&R(<(&F(G>&>E&A(FG?

*$A=FEA(J&AED(&REDP#&(PC(<$(#=(*&)&*$AD$AA)F&EG&>B($<&A(P")F$>LJ&RB$F(&E>B(<A&i&DE<(&CEA$>$K(FL&

i&(PC(<$(#=(*&)#&`a^^^b&"#*(<A>)#*$#%&EG&A(P")F$>L&)A&)&CE>(#>$)F&AE"<=(&EG&A><(AA&)#*SE<&A"CCE<>&

a^^^bc&QZ)F(LJ&MO;OJ&C^&_jMT^&0>"*$(A&E#&CEFLA(P")F&$#*$K$*")FA&A$D$F)<FL&*$A="AA(*&>B(&

$DCF$=)>$E#A&EG&`=ED$#%&E">c&>E&A(<K$=(&C<EK$*(<A^&

5#&)&I")F$>)>$K(&A>"*L&=E#*"=>(*&$#&-#>)<$EJ&7)#)*)&@L&1)*LJ&ZE@$#AE#J&)#*&!EAA&QMO;;T&

G<ED&)&CAL=BEFE%$=)FS*(>(<D$#)#>A&EG&B()F>B&C(<AC(=>$K(J&>B(&)">BE<A&*$A=EK(<(*&)#&)<<)L&EG&@E>B&

CEA$>$K(&)#*&#(%)>$K(&(PC(<$(#=(A&R$>B&D(#>)F&B()F>B&A(<K$=(&C<EK$*(<A^&0ED(&C)<>$=$C)#>A&$#&

>B($<&A>"*L&<(CE<>(*&#(%)>$K(&<(ACE#A(A&>E&*$A=FEA"<(AJ&<(KEFK(*&)<E"#*&(PC<(AA$#%&d"*%D(#>J&
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*$AD$AA$#%&@$A(P")F$>LJ&C)>BEFE%$\$#%&@$A(P")F$>LJ&)#*&)AH$#%&$#><"A$K(&E<&(P=(AA$K(&I"(A>$E#A^&

q"*%D(#>&R)A&A)$*&>E&@(&(PC<(AA(*&>B<E"%B&ABE=H&E<&E"><$%B>&*$A%"A>&Q1)*L&(>&)F^J&MO;;T^&

Z$AD$AA)F&EG&@$A(P")F$>L&R)A&(PB$@$>(*&>B<E"%B&EC$#$E#A&>B)>&$>&R)A&)&`a^^^b&><)#A$>$E#)F&A>)%(&E<&

#E>&)&K)F$*&A(P")F&E<$(#>)>$E#Jc&>(FF$#%&A(<K$=(&"A(<A&>B)>&>B(LJ&`RE"F*&B)K(&>E&*(=$*(&RB(>B(<&>E&

$*(#>$GL&)A&%)L&E<&A><)$%B>c&Q1)*L&(>&)F^J&MO;;J&C^&_e;T^&U"<>B(<DE<(J&`a^^^b&AED(&EG&>B(A(&C<EK$*(<A&

(PCF$=$>FL&)AAE=$)>(*&a>B(&A(<K$=(&"A(<Ahb&D(#>)F&B()F>B&C<E@F(DA&R$>B&>B($<&A(P")F&$*(#>$>Lc&Q1)*L&

(>&)F^J&MO;;J&C^&_eMTJ&(AA(#>$)FFL&C)>BEFE%$\$#%&>B($<&A(P")F&E<$(#>)>$E#^&&

1)*L&)#*&=EFF()%"(A&A>)>(*&>B)>&RB$F(&AED(&C)<>$=$C)#>A&*$*&R$AB&>E&*$A="AA&$AA"(A&<(F)>(*&

>E&>B($<&A(P")F&$*(#>$>LJ&`a^^^b&AED(&GE"#*&$>&G<"A><)>$#%&RB(#&C<EK$*(<A&R)#>(*&>E&>)FH&)@E">&>B($<&

A(P")F$>L&RB(#&>B(L&B)*&=ED(&>E&>)FH&)@E">&E>B(<&>B$#%Ac&QMO;;J&C^&_eMT^&U$#)FFLJ&C)<>$=$C)#>A&

A>)>(*&)&#(%)>$K(&=EDCE#(#>&EG&$#>(<A"@d(=>$K(&AC)=(&R)A&A(<K$=(&C<EK$*(<A&RBE&)AH(*&$#><"A$K(&

E<&(P=(AA$K(&I"(A>$E#A^&0ED(&$#*$K$*")FA&A>)>(*&>B)>&>B(LJ&`a^^^b&G(F>&C<(AA"<(*&>E&*$A=FEA(&)&A(P")F&

$*(#>$>L&RB(#&a>B(L&R(<(b&#E>&A"<(&BER&a>B(Lb&$*(#>$G$(*c&Q1)*L&(>&)F^J&MO;;J&C^&_eMT^&8B(<()A&

E>B(<&C(ECF(&A>)>(*&>B)>&I"(A>$E#A&A$DCFL&R(#>J&`a^^^b&@(LE#*&RB)>&a>B(Lb&G(F>&R)A&B(FCG"F&E<&

<(I"$<(*&$#&C<EK$*$#%&>B(D&R$>B&D(#>)F&B()F>B&=)<(c&Q1)*L&(>&)F^J&MO;;J&C^&_eMT^&4#E>B(<&

$#>(<C<(>)>$E#&R)A&>B)>&A(<K$=(&C<EK$*(<A&A((D(*&>E&@(J&`a^^^b&>)H$#%&)*K)#>)%(&EG&>B(&ECCE<>"#$>L&

>E&(*"=)>(&>B(DA(FK(A&)>&>B(&C)>$(#>S=F$(#>hA&(PC(#A(c&Q1)*L&(>&)F^J&MO;;J&C^&_eMT^&

-#&>B(&E>B(<&B)#*J&AED(&CEA$>$K(&(PC(<$(#=(A&R$>B&*$A=FEA"<(&$#=F"*(*&(PC<(AA$#%&

CEA$>$K(&E<&#("><)F&<()=>$E#AJ&)AH$#%&EC(#&(#*(*&I"(A>$E#AJ&)#*&A((H$#%&(*"=)>$E#&E">A$*(&EG&

>B(<)CL^&:)#L&<(ACE#*(#>A&A>)>(*&>B)>&(PC<(AA$#%&CEA$>$K(&E<&#("><)F&<()=>$E#A&>E&*$A=FEA"<(A&R)A&

)AAE=$)>(*&R$>B&C(<=(C>$E#A&EG&>B(&A(<K$=(&C<EK$*(<&@($#%&`EC(#?D$#*(*c&Q1)*L&(>&)F^J&MO;;J&C^&

_e_T&)#*&)==(C>$#%J&RB$=B&=E<<(F)>(A&>E&>B($<&C<)=>$=(&AH$FFA&)#*&C(<AE#)F&)>><$@">(A^&:E<(EK(<J&

)AH$#%&EC(#&(#*(*&)#*&=F)<$GL$#%&I"(A>$E#A&R)A&)CC<(=$)>(*&@L&D)#L&CEFLA(P")F&C(ECF(^&YL&
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*E$#%&AEJ&C)<>$=$C)#>A&C(<=($K(*&>B)>&A(<K$=(&C<EK$*(<A&R(<(&)FFER$#%&>B(D&>E&AC()H&)@E">&

RB)>(K(<&>B(L&R)#>(*&>E&<)$A(&E<&RB)>&R)A&*((D(*&$DCE<>)#>&@L&>B(DA(FK(A&Q1)*L&(>&)F^J&MO;;T^&

4**$>$E#)FFLJ&C)<>$=$C)#>A&%(#(<)FFL&)CC<(=$)>(*&RB(#&>B($<&A(<K$=(&C<EK$*(<&AE"%B>&(*"=)>$E#&

)@E">&CEFLA(P")F$>L&E">A$*(&EG&>B($<&$#>(<)=>$E#A&Q$G&#((*(*TJ&>B"AJ&#E>&<(FL$#%&E#&>B(&=F$(#>&>E&

)#AR(<&@<E)*&I"(A>$E#A&)@E">&A(P")F$>L&>B)>&)<(&#E>&C(<>$#(#>&>E&>B(&>B(<)C(">$=&<(F)>$E#AB$C&

Q1)*L&(>&)F^J&MO;;T^&

.)A>FLJ&>B(&()<F$(A>&A>"*L&GE"#*&$#&>B(&F$>(<)>"<(&">$F$\(*&I")#>$>)>$K(&CAL=BEFE%L?@)A(*&

D(>BE*A&>E&A"<K(L&CEFLA(P")F&D(#&)#*&REDP#&Q,)%(J&MOOjT^&,)%(&GE"#*&>B)>J&`-G&a>BEA(b&RBE&

*$A=FEA(*&>B($<&A(P")F&E<$(#>)>$E#&EG>(#&E<&)FR)LA&>E&)&D(#>)F&B()F>B&C<EK$*(<J&DEA>&(PC(<$(#=(*&

)==(C>)#=(&a^^^bc&QMOOjJ&C^&;_fT^&'ER(K(<J&)#&$#>(<(A>$#%&=)K()>&R)A&GE"#*&RB(#J&`C)<>$=$C)#>A&

R$>B&DE<(&A(<$E"A&=F$#$=)F&$AA"(AJ&a<(CE<>(*FLb&*$A=FEA(*&>B($<&@$A(P")F$>L&>E&=F$#$=$)#A&F(AA&

G<(I"(#>FL&>B)#&>BEA(&R$>B&DE<(&DE*(<)>(&=F$#$=)F&$AA"(AJ&)#*&>B(L&(PC(<$(#=(*&F(AA&)==(C>)#=(&

EG&>B($<&A(P")F&E<$(#>)>$E#&"CE#&*$A=FEA"<(&)#*&DE<(&@$)A(*&=F$#$=)F&$#>(<K(#>$E#A&G<ED&C<EK$*(<Ac&

Q,)%(J&MOOjJ&C^&;_fT^&9B"AJ&>B(<(&D)L&C(<B)CA&@(&)&=E<<(F)>$E#&@(>R((#&<()F&E<&)#>$=$C)>(*&

)==(C>)#=(&EG&CEFLA(P")F&$*(#>$>L&QK(<A"A&DE#EA(P$ADT&)#*&#E#?A>$%D)>$\$#%&K$(RA&EG&D(#>)F&

$FF#(AA&QK(<A"A&K$(RA&@)A(*&$#&A)#$ADT^&

&

`!()Fc&0C)=(&

9B(&>B$<*&A"<G)=(&EG&Z)F(LhA&QMO;_T&G<)D(RE<H&i&`<()Fc&AC)=(&i&R)A&$#=F"*(*!DE*(FA&EG&

=)<(J&AB$G>$#%&$*()A&<(%)<*$#%&A(P")F$>LJ&)#*&>B(&F(%)=L&EG&CAL=B$)><L^&0B(&A>)>(*&>B)>&D)#L&

@)<<$(<A&>E&QD()#$#%G"FT&A(<K$=(&R(<(&<(A><$=>$K(&C<E%<)DAJ&D(*$=)FFL&@)A(*&A(<K$=(AJ&*$GG$="F>&>E&

)==(AA&A(<K$=(AJ&)#*SE<&A(<K$=(A&R$>B&)&F$D$>(*&#"D@(<&EG&A(AA$E#A^&,)<>$=$C)#>A&<(CE<>(*&>B)>&

>B(A(&F$D$>)>$E#A&B)*&$DC)=>&E#&>B($<&R(FF@($#%J&<(=EK(<LJ&)#*&`a^^^b&#E>&B)K$#%&>B(&ECCE<>"#$>L&>E&
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>)FH&)@E">&A(P")F&$*(#>$>L&a^^^bc&QZ)F(LJ&MO;OJ&C^&_jNT^&9B$A&AC)=(&R)A&"#GE<>"#)>(FL&#E>&D"=B&

*$A="AA(*&$#&>B(&F$>(<)>"<(&E#&CEFLA(P")F&$#*$K$*")FA^&4F>BE"%BJ&<(A()<=B&*$*&D)H(&D(#>$E#&EG&

ECC<(AA$E#&$#&A(<K$=(&E<%)#$\)>$E#AJ&(K(#&R$>B$#&`a^^^b&A"CCEA(*FL&.]Y9?G<$(#*FL&AC)=(Ac&

QqEB#AE#J&MO;fJ&C^&_eOT^&&

&

0E=$)F&UE<=(A&

9B(&G$#)F&A"<G)=(&E">F$#(*&@L&Z)F(L&QMO;_T&i&AE=$)F&GE<=(A&i&R)A&*(A=<$@(*&)A&$#=F"*$#%!

B(>(<E#E<D)>$K$>LJ&>B(&D)*&DEK(D(#>J&>B(&=E#A"D(<?A"<K$KE<&DEK(D(#>J&>B(&*$A)@$F$>L&

DEK(D(#>J&.]Y9k&)*KE=)=LS)=>$K$ADJ&)#*&F(%$AF)>$K(&%)$#A^&9B(A(&ECC<(AA$E#A&)#*&)=>$K$A>&

DEK(D(#>A&K$%E<E"AFL&=EDC(>(&)%)$#A>&E#(&)#E>B(<J&AFERFL&AB$G>$#%&E"<&="F>"<(^&8B$F(&)FF&I"((<&

C(ECF(&D)L&(PC(<$(#=(&B(>(<EA(P$ADJ&DE#EA(P$AD&$A&"#$I"(&>E&CEFLA(P")F&C(ECF(^&1<<E#(E"A&

@(F$(GA&)@E">&@$A(P")F$>L&B)K(&@((#&<)DC)#>&>B<E"%BE">&B$A>E<L^&UE<&(P)DCF(J&0$%D"#*&U<("*&

R<E>(&)@E">&@$A(P")F$>L&$#&>B(&;WfOA&)A&)&*(K(FECD(#>)F&CB)A(&>B)>&)FF&$#*$K$*")FA&R(<(&@E<#&$#>EJ&

BER(K(<J&)AA(<>$#%&>B)>&)A&)#&$#*$K$*")F&D)>"<(*J&>B(L&RE"F*&@(=ED(&($>B(<&)&B(>(<EA(P")F&E<&)&

BEDEA(P")F&Q7)FF$AJ&MOOWT^&`9B(<(GE<(J&@$A(P")F$>L&R)A&#E>&)&A(P")F&$*(#>$>LJ&@">&<)>B(<&)#&

$#>(<D(*$)>(&CEA$>$E#&@)A(*&E#&)#&$#G)#>hA&B(<D)CB<E*$>$AD&$#&>B(&RED@c&QU<("*&V&Y<$FFJ&MOOeJ&

)A&=$>(*&$#&7)FF$AJ&MOOWJ&C^&MMjT^&5#&DE*(<#&AE=$(>LJ&$>&$A&A>$FF&=EDDE#&>E&B()<&A"=B&*$AD$AA)FA&EG&

CEFLA(P")F$>LJ&E<&(K(#J&DL>BA&>B)>&G)FA(FL&*(#$%<)>(&>B(&=B)<)=>(<&EG&CEFLA(P")F&C(ECF(&E<&A$DCFL&

*E&#E>&)=="<)>(FL&<(C<(A(#>&CEFLA(P")F&C(ECF(^&qE<%(#A(#&QMO;MT&*(>)$FA&AED(&EG&>B(&DEA>&

C<(K)F(#>&)AA"DC>$E#A&)#*&A>(<(E>LC(A&)@E">&CEFLA(P")F&$#*$K$*")FAJ&RB$=B&$#=F"*(+&

a^^^b&(#%)%$#%&$#&C<ED$A="E"A&A(P")F&@(B)K$E<AJ&B)K$#%&E<&*(A$<$#%&D"F>$CF(&A(P")F&)#*&
<ED)#>$=&<(F)>$E#AB$CA&=E#="<<(#>FLJ&*(A$<$#%&<(F)>$E#AB$CA&R$>B&D(#&)#*&RED(#&
=E#="<<(#>FLJ&@($#%&(I")FFL&)>><)=>(*&>E&D(#&NOs&EG&>B(&>$D(&)#*&RED(#&NOs&EG&>B(&
>$D(J&@<()H$#%&"C&G)D$F$(A&@L&=B()>$#%&R$>B&D)<<$(*&C(<AE#AJ&)#*&><)#AD$>>$#%&'5[S45Z0&
@(>R((#&A><)$%B>&)#*&%)L&=EDD"#$>$(A^&QCC^&MMiM_T&
&
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4**$>$E#)FFLJ&1<$HAE#?0=B<E>B&)#*&:$>=B(FF&QMOOWT&A>)>(&>B)>J&`7E#>(DCE<)<L&="F>"<(&C)$#>A&

a@$A(P")F&C(ECF(b&)A&C<ED$A="E"AJ&%<((*LJ&$#*(=$A$K(J&*"CF$=$>E"AJ&=E#G"A(*J&G$=HF(J&)>>(#>$E#?

A((H$#%&)#*J&"F>$D)>(FLJ&=FEA(>(*&%)LA&QE<&A><)$%B>ATc&QC^&MWeT^&9B(A(&D$A<(C<(A(#>)>$E#A&)#*&

E"><$%B>&*(#$)FA&F()*&>E&=E#>$#"(*&(<)A"<(&EG&CEFLA(P")F$>L&)#*&CEFLA(P")F&$AA"(A&QUF)#*(<AJ&

ZE@$#AE#J&(>&)F^J&MO;NT^&9B(&F$>(<)>"<(&B)A&"#GE<>"#)>(FL&#E>&*(>)$F(*&)=>$K$A>&(GGE<>A&i&)$D(*&>E&

=B)#%(&>B(A(&AE=$)F&GE<=(A&i&G<ED&>B(&C(<AC(=>$K(A&EG&CEFLA(P")F&C(ECF(^&.)A>FLJ&>EC$=A&EG&A)#$AD&

i&E<&)A&Z)F(L&QMO;_T&B$%BF$%B>(*+&>B(&D)*&DEK(D(#>J&>B(&=E#A"D(<?A"<K$KE<&DEK(D(#>J&)#*&>B(&

*$A)@$F$>L&DEK(D(#>&i&R(<(&#E>&*$A="AA(*&@(LE#*&>B(&@<E)*&=F)$DA&EG&C)>BEFE%$\$#%&A(P")F&

E<$(#>)>$E#J&)A&*(>)$F(*&@L&1)*L&)#*&=EFF()%"(A&QMO;;T&QC<(K$E"AFL&*$A="AA(*T^&3#GE<>"#)>(FLJ&

=E#=<(>(&(P)DCF(A&R(<(&#E>&C<EK$*(*&E<&*$A="AA(*&>B<E"%BE">&>B(&F$>(<)>"<(^&U">"<(&A>"*$(A&D)L&

=E#A$*(<&A((H$#%&>E&%)$#&)&DE<(&#")#=(*&"#*(<A>)#*$#%&EG&>B(&$#>(<)=>$E#&@(>R((#&A)#$AD&)#*&

B(>(<EA(P$AD&)#*SE<&DE#EA(P$AD^&

&

C1>-:('%:+*$!3+&!N+(:'-!X+&)!

!(A()<=B&<(K$(R(*&$#&>B(&GE<D(<&A(=>$E#&A"@A(I"(#>FL&D)*(&A"%%(A>$E#A&GE<&=F$#$=)F&

A"CCE<>&EG&)FF&H$#*A&Q(^%^J&CAL=BE>B(<)CLJ&AE=$)F&RE<HJ&(>=^T^&9B(A(&<(=EDD(#*)>$E#A&($>B(<&=)D(&

*$<(=>FL&G<ED&C)<>$=$C)#>AJ&E<&R(<(&)A=(<>)$#(*&@L&<(A()<=B(<A&@)A(*&E#&>B($<&C)<>$=$C)#>&

$#>(<K$(RA^&9B(&GEFFER$#%&<(D)<HA&)<(&#E>&<(KEF">$E#)<L&@L&)#L&D()#AJ&)#*&L(>J&>B(&KE$=(A&EG&

CEFLA(P")F&<(A()<=B&C)<>$=$C)#>A&(=BE&>B)>&>B(L&)<(&#E>&)FR)LA&@($#%&)=B$(K(*^&&

:)#L&<(=EDD(#*)>$E#A&B)K(&@((#&D)*(&)>&>B(&$#*$K$*")F&=F$#$=$)#&F(K(F^&Z)F(L&QMO;OT&

A>)>(A&>B)>&B(<&A>"*L&G$#*$#%A&R$>B&F(A@$)#SI"((<&REDP#&A"%%(A>&)&#((*&GE<&A(<K$=(&C<EK$*(<A&>EJ&

`=<()>(&$#K$>$#%&<(F)>$E#AB$CA&R$>B&F(A@$)#SI"((<&RED(#&>B)>&G)=$F$>)>(&A(FG?*$A=FEA"<(&

ECCE<>"#$>$(A&)#*&GEA>(<&<(=E%#$>$E#J&)==(C>)#=(J&)#*&)GG$<D)>$E#&EG&RED(#hA&A(P")F&$*(#>$>$(Ac&
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QC^&_N_T^&]$K(#&>B(&<(A()<=B&(P)D$#(*&)@E">&CEFLA(P")F&C(ECF(Ah&(PC(<$(#=(A&R$>B&=ED$#%&E">&>E&

A(<K$=(&C<EK$*(<AJ&>B$A&A"%%(A>$E#&RE"F*&F$H(FL&@(&B(FCG"F&RB(#&RE<H$#%&R$>B&CEFLA(P")F&C(ECF(&

)A&R(FF^&:E<(EK(<J&1)*L&)#*&=EFF()%"(A&QMO;;T&*$A="AA(*&GE"<&>)#%$@F(&<(=EDD(#*)>$E#A&GE<&

C<)=>$>$E#(<A&RE<H$#%&R$>B&CEFLA(P")F&C(ECF(&AC(=$G$=)FFL+&

Q;T&B)K$#%&H#ERF(*%(&EG&aCEFLA(P")F&$*(#>$>$(AJ&(PC(<$(#=(AJb&=EDD"#$>$(A&)#*&a^^^b&
<(AE"<=(A&GE<&>B($<&=F$(#>AJ&QMT&#E>&D)H$#%&)#&$AA"(&EG&A(P")F&E<$(#>)>$E#&RB(#&$>&R)A&#E>&
<(F(K)#>J&Q_T&#E>&@($#%&)G<)$*&>E&*()F&R$>B&$AA"(A&)<E"#*&A(P")F&E<$(#>)>$E#&RB(#&>B(L&
R(<(&<(F(K)#>J&)#*&QjT&B(FC$#%&=F$(#>A&G((F&%EE*&)@E">&>B(DA(FK(A&)A&aCEFLA(P")F&C(ECF(b^&
a^^^b&4F>BE"%B&>B(A(&=B)#%(A&*E&#E>&)**<(AA&>B(&@<E)*&ALA>(D$=&C<E@F(DA&>B)>&$DC)=>&>B(&
(PC(<$(#=(A&EG&@$A(P")F&C(ECF(&RBE&A((H&D(#>)F&B()F>B&=)<(J&>B(L&<(C<(A(#>&)#&$DCE<>)#>&
A>(C&$#&(F$D$#)>$#%&B(>(<EA(P$A>&)#*&DE#EA(P$A>&@$)A&)>&>B(&E<%)#$\)>$E#)F&F(K(FJ&)#*&$#&AE&
*E$#%J&$DC<EK$#%&(PC(<$(#=(A&R$>B&D(#>)F&B()F>B&=)<(&GE<&@$A(P")F&C(ECF(^&QCC^&_eNi_efT&
&

9B"AJ&RB$F(&GE="A$#%&E#&RB)>&$#*$K$*")F&A(<K$=(&C<EK$*(<A&=)#&*EJ&=F$#$=$)#A&)#*&AE=$)F&RE<H(<A&

)F$H(&D"A>&<(D)$#&=<$>$=)F&EG&i&"#$#>(#>$E#)FFLJ&E<&E>B(<R$A(&i&<(C<E*"=$#%&ALA>(DA&EG&ECC<(AA$E#&

R$>B$#&>B(&B()F>B=)<(&A(>>$#%&)#*&<($#GE<=$#%&)AA"DC>$E#AJ&<)>B(<&>B)#&BEF*$#%&>B(&=F$(#>&)A&>B(&

(PC(<>&EG&>B($<&ER#&(PC(<$(#=(^&4>&>B(&E<%)#$\)>$E#)FSALA>(D$=&F(K(FJ&0)FR)L&)#*&=EFF()%"(A&

QMO;WT&"#()<>B(*&)&C)<>$="F)<FL&A)F$(#>&CE$#>&>B<E"%B&>B($<&ALA>(D)>$=&F$>(<)>"<(&<(K$(R^&5#&

=E#=F"*$#%&>B(&<(K$(RJ&<(A()<=B(<A&=)FF(*&GE<J&`a^^^b&A><"=>"<)F&A"CCE<>A&>E&K)F$*)>(&)#*&BE#E<&

*$K(<A(&A(P")F$>$(Ac&QC^&;OlT&>B<E"%B&>B($<&CEF$=$(AJ&C<)=>$=(AJ&)#*&)*KE=)=L^&9B$A&CE$#>&$A&

=E#=$A(J&)#*&L(>J&$>A&K)F"(&=)##E>&@(&"#*(<(A>$D)>(*^&

&

4+*(-<$:+*!

5#&(PCFE<$#%&CEFLA(P")F&(PC(<$(#=(A&EG&D(#>)F&B()F>B=)<(J&<(K$(R$#%&<(F(K)#>&A=BEF)<FL&

F$>(<)>"<(&B)A&C<EK$*(*&(AA(#>$)F&H#ERF(*%(&>E&(#B)#=(&>B(&">$F$>L&EG&>B(&="<<(#>&A>"*L^&9B(&

>B(D(A&*$A="AA(*&i&BER&CEFLA(P")F&D(#>)F&B()F>B&D)L&@(&*$GG(<(#>&G<ED&>B)>&EG&B(>(<EA(P")F&

C(ECF(&E<&C(ECF(&R$>B&E>B(<&I"((<&$*(#>$>$(AJ&">$F$\)>$E#&EG&*$GG(<(#>&G<)D(RE<HA&>E&=E#=(C>")F$\(&

A"=B&*$AC)<$>$(AJ&G$<A>&B)#*&<(GF(=>$E#A&EG&CEFLA(P")F&C(ECF(&RBE&B)K(&)==(AA(*&D(#>)F&B()F>B=)<(J&
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)#*&A"@A(I"(#>&$DCF$=)>$E#A&GE<&=F$#$=)F&AE=$)F&RE<H&i&B)K(&C<EK(#&>E&@(&$DCE<>)#>&CE$#>A&EG&

$#I"$<L&$#>E&>B$A&>EC$=^&U"<>B(<DE<(J&>B$A&F$>(<)>"<(&<(K$(R&B)A&)$*(*&$#&=)FF$#%&)>>(#>$E#&>E&

)CC)<(#>&%)CA&$#&>B(&F$>(<)>"<(J&RB$=B&D)L&C<(A(#>&ECCE<>"#$>$(A&GE<&=E#><$@">$E#^&9B(&<(A()<=B&

<(K$(R(*&B)A&F)=H(*&#")#=(*&"#*(<A>)#*$#%A&EG&CEFLA(P")F&(PC(<$(#=(A&EG&$#SK$A$@$F$>L&$#&D(#>)F&

B()F>B=)<(&@L&($>B(<+&Q)T&FEEH$#%&AEF(FL&)>&E>B(<SDE#EA(P")F&I"((<&$*(#>$>$(A&QD)$#FL&(PC(<$(#=(A&

EG&F(A@$)#&REDP#TJ&&Q@T&(P=F"A$K(FL&>)H$#%&>B(&CAL=BEFE%L?@)A(*&D$#E<$>L&A><(AA&)CC<E)=BJ&E<&Q=T&

=E#*"=>$#%&I")#>$>)>$K(&<(A()<=B&>B)>&*E(A&#E>&)FFER&GE<&>B(&"#G$F>(<(*&KE$=(A&EG&CEFLA(P")F&

C(ECF(^&9B"AJ&I")F$>)>$K(&<(A()<=B&E#&CEFLA(P")F&(PC(<$(#=(A&EG&$#SK$A$@$F$>L&$#&D(#>)F&B()F>B=)<(&

)A&(PCF)$#(*&@L&CEFLA(P")F&$*(#>$G$(*&C(ECF(&RBE&B)K(&)==(AA(*&D(#>)F&B()F>B&A(<K$=(A&D)L&F()*&

>E&*$GG(<(#>&=E#K(<A)>$E#A&)#*&"#*(<A>)#*$#%A^&

&

! !
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4@'>%.&!7B!G.%@+/+-+0H!'*/!E.$.'&(@!I.$:0*!

L'&'/:01!

9B$A&A>"*L&R)A&G<)D(*&@L&)&C<)%D)>$=&C)<)*$%D^&5>&>B(<(GE<(&">$F$\(*&D$P(*&D(>BE*A&$#&

E<*(<&>E&EC(<)>$E#)F$\(&>B(&<(A()<=B&C<E=(AAJ&(P(<=$A$#%&`)FF&)CC<E)=B(A&)K)$F)@F(&>E&"#*(<A>)#*&

>B(&C<E@F(Dc&Q7<(AR(FFJ&MOOWJ&C^&;OTJ&$#=F"*$#%&=E#A><"=>$K$AD&)#*&)*KE=)=LSC)<>$=$C)>E<L&

C)<)*$%DA^&9B(&=E#A><"=>$K$A>&G<)D(RE<H&CF)=(A&K)F"(&$#&"#*(<A>)#*$#%&C)<>$=$C)#>&K$(RA&$#&

E<*(<&>E&*(K(FEC&A"@d(=>$K(&D()#$#%A&Q7<(AR(FFJ&MOOWT^&9B"AJ&=E#A><"=>$K$AD&R)A&)CCF$(*&$#&>B$A&

<(A()<=B&>B<E"%B&>B(&"A(&)&A(D$?A><"=>"<(*&$#>(<K$(R&R$>B&EC(#?(#*(*&I"(A>$E#A&QA((&4CC(#*$P&

jTJ&)FFER$#%&C)<>$=$C)#>A&>E&KE$=(&>B($<&(PC(<$(#=(A&)#*&"#*(<A>)#*$#%A^&9B(&<(A()<=B&R)A&

(P>(#*(*&>B<E"%B&>B(&"A(&EG&)#&)*KE=)=LSC)<>$=$C)>E<L&C(<AC(=>$K(J&RB$=B&$A&`a^^^b&GE="A(*&E#&

@<$#%$#%&)@E">&=B)#%(&$#&C<)=>$=(Ac&Q7<(AR(FFJ&')#AE#J&,F)#E&7F)<HJ&V&:E<)F(AJ&MOOlJ&C^&MNlT^&

9B$A&C)<)*$%D&)FFER(*&GE<&*$)FE%"(&)@E">&BER&D(#>)F&B()F>B=)<(&A(<K$=(A&D)L&@(&$DC<EK(*&GE<&

CEFLA(P")F&C(ECF(^&9B(A(&C)<)*$%DA&)<(&@E>B&%<E"#*(*&$#&>B(&E#>EFE%$=)F&C(<AC(=>$K(&EG&

<(F)>$K$ADJ&RB$=B&A>)>(A&>B)>&><">B&$A&`a^^^b&A"@d(=>$K(&)#*&H#ER)@F(&E#FL&>B<E"%B&(D@E*$(*&

C(<=(C>$E#c&Q0>)<HA&V&Y<ER#&9<$#$*)*J&MOOlJ&C^&;_ljT^&9B"AJ&>B(&A(=E#*&D(>BE*&EG&<(GF(P$K(&

CBE>E%<)CBL&R)A&">$F$\(*&$#&>B$A&<(A()<=B&)A&)&D()#A&EG&@(>>(<&"#*(<A>)#*$#%&()=B&C)<>$=$C)#>hA&

(D@E*$(*&C(<=(C>$E#A^&.)A>FLJ&>B(&(C$A>(DEFE%L&)F$%#$#%&R$>B&>B(A(&C)<)*$%DA&$A&>B)>&EG&=E?

=<()>(*&G$#*$#%A&@(>R((#&<(A()<=B(<&)#*&C)<>$=$C)#>A&>B<E"%B&=EFF)@E<)>$K(&C<E=(AA(A^&9B(<(GE<(J&

>B$A&<(A()<=B&EGG(<(*&C)<>$=$C)#>A&%<()>(<&=E#><EF&EK(<&RB)>&$#GE<D)>$E#&$A&<(F)L(*&>B<E"%B&>B(&

)<>A?@)A(*&p>)H(?BED(h&(P(<=$A(J&)FAE&)FFER$#%&GE<&%<()>(<&<(GF(=>$E#&@(LE#*&>B(&A>)#*)<*&>$D(?

<(A><$=>(*&$#>(<K$(R^&

&

&
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2@.+&.%:('-!;&'1.,+&)$!

& 9B$A&<(A()<=B&C<Ed(=>&R)A&$#GE<D(*&@L&A(K(<)F&>B(E<(>$=)F&G<)D(RE<HAJ&()=B&EGG(<$#%&

$#>(%<)F&R)LA&EG&"#*(<A>)#*$#%&>B(&(PC(<$(#=(A&EG&CEFLA(P")F&C(ECF(&RBE&)==(AA&D(#>)F&

B()F>B=)<(&$#&0E">B(<#&-#>)<$EJ&7)#)*)^&9B(&>B(E<$(A&>E&@(&*$A="AA(*&$#&>B$A&A(=>$E#&)<(&I"((<&

>B(E<LJ&D)*&A>"*$(AJ&$#>(<A(=>$E#)F$>LJ&)#*&=<$>$=)F&C(*)%E%$=)F&>B(E<L^&k"((<&>B(E<L&R)A&)&=(#><)F&

>B(E<(>$=)F&G<)D$#%&EG&>B$A&<(A()<=B&C<Ed(=>^&4A&C<(K$E"AFL&E">F$#(*&$#&>B(&F$>(<)>"<(&<(K$(R&

Q7B)C>(<&_TJ&I"((<&>B(E<L&CEA$>A&>B)>J&*(G$#$>$E#A&EG&A(P")F$>L&=)##E>&BE#E"<)@FL&*(A=<$@(&`a^^^b&

>B(&AC(=$G$=$>LJ&D)>(<$)F$>LJ&)#*&K)<$(>L&EG&A(P")F&C<)=>$=(AJ&)DE#%&R$>B&>B($<&*$K(<A(&D()#$#%A&

GE<&$#*$K$*")F&F$K(A&a^^^bc&Q0(*%R$=HJ&MOOeJ&C^&PK$TX&>B"A&$#K$>$#%J&`a^^^b&)&I"(A>$E#$#%&EG&)FF&

A(P")F$>L&)#*&)&=<$>$=)F&"#C)=H)%$#%&EG&BER&R(&H#ER&RB)>&R(&>B$#H&R(&H#ERc&Q:)=H$##E#J&

MO;;J&C)<)^&MT^&9B$A&>B(E<(>$=)F&)CC<E)=B&R)A&*$<(=>FL&)CCF$(*&>E&>B(&A)DCF(&EG&C)<>$=$C)#>A&

<(F(K)#>&>E&>B$A&<(A()<=B+&CEFLA(P")F&C(ECF(^&:)=H$##E#&QMO;;T&)<%"(A&>B)>&I"((<&>B(E<L&<(d(=>A&

>B(J&`a^^^b&>B(&>(#*(#=L&>E&D$#$D$\(&*$GG(<(#=(A&R$>B$#&I"((<&=EDD"#$>$(A&a^^^bc&QC)<)^&eT^&9B"AJ&

@L&$#K(A>$%)>$#%&CEFLA(P")F&C(ECF(Ah&"#$I"(&(PC(<$(#=(AJ&>B$A&<(A()<=B&<(d(=>(*&>B(&(AA(#>$)F$\$#%&

EG&I"((<&C(ECF(^&

8B(#&*$A="AA$#%&D(#>)F&B()F>B&)#*&R(FF#(AAJ&>B$A&A>"*L&*$*&#E>&)$D&>EJ&`a^^^b&A(FF&)&

A)#$>$A(*&)#*SE<&#("<E*$K(<A$>L?$#G"A(*&H#ERF(*%(J&E<&C<)P$Ac&Q:=8)*(J&:$F>E#J&V&Y(<(AGE<*J&

MO;NJ&C^&_OlT^&9B"AJ&D)*&A>"*$(A&R)A&>B(&A(=E#*&=(#><)F&>B(E<(>$=)F&G<)D(RE<H&">$F$\(*&

>B<E"%BE">&>B$A&<(A()<=B&C<Ed(=>^&`9B(&=E#>(DCE<)<L&D)*&DEK(D(#>&=)D(&$#>E&@($#%&*"<$#%&>B(&

a^^^b&;WfOA&)#*&;WlOAc&Q:(#\$(AJ&.(G<)#uE$AJ&V&!()"D(J&MO;_J&C^&_T^&9B<E"%B&>B$A&DEK(D(#>J&

>B(&>(<D&pD)*h&R)A&<(=F)$D(*J&`>E&<(C<(A(#>&)&=<$>$=)F&)F>(<#)>$K(&>E&`D(#>)F&$FF#(AAc&E<&`*$AE<*(<c&

)A&)&R)L&EG&#)D$#%&)#*&<(ACE#*$#%&>E&(DE>$E#)FJ&AC$<$>")FJ&)#*&#("<E?*$K(<A$>Lc&Q:(#\$(A&(>&)F^J&

MO;_J&C^&;OT^&9B(&>B(E<(>$=)F&GE"#*)>$E#&i&D)*&A>"*$(A&i&$A&*(G$#(*&)A&)&>B(E<LJ&RB$=B+&



,-./01234.&12,1!516710&859'&:1694.&'14.9'74!1& ! _W&
!

a^^^b&$#=E<CE<)>(A&)FF&>B)>&$A&=<$>$=)F&EG&CAL=B$)><L&G<ED&)&<)*$=)F&AE=$)FFL&C<E%<(AA$K(&
GE"#*)>$E#&$#&RB$=B&>B(&D(*$=)F&DE*(F&$A&*$AC(#A(*&R$>B&)A&@$EFE%$=)FFL&<(*"=>$E#$A>&
RB$FA>&)F>(<#)>$K(&GE<DA&EG&B(FC$#%&C(ECF(&(PC(<$(#=$#%&D(#>)F&)#%"$AB&)<(&@)A(*&E#&
B"D)#$>)<$)#J&BEF$A>$=&C(<AC(=>$K(A&RB(<(&C(ECF(&)<(&#E>&<(*"=(*&>E&ALDC>EDA&@">&
"#*(<A>EE*&R$>B$#&>B(&AE=$)F&)#*&(=E#ED$=&=E#>(P>&EG&>B(&AE=$(>L&$#&RB$=B&>B(L&F$K(^&
Q:(#\$(A&(>&)F^J&MO;_J&C^&MT&
&

4A&>B$A&A>"*L&)**<(AA(A&$AA"(A&<(F)>(*&>E&D(#>)F&B()F>B=)<(J&>B$A&G<)D(RE<H&R)A&$#>(%<)F&>E&>B(&

RE<H^&9B$A&<(A()<=BJ&>B(<(GE<(J&C<EK$*(A&)&#E#?D(*$=)F$\(*&K$(R&EG&D(#>)F&B()F>B&)#*&R(FF#(AAJ&

RB$F(&<(AC(=>$#%&>B(&F)#%")%(&"A(*&@L&()=B&C)<>$=$C)#>&>E&A(FG?$*(#>$GL^&UE<&(P)DCF(J&$G&)&

C)<>$=$C)#>&$*(#>$G$(*&)A&B)K$#%&)&pD(#>)F&$FF#(AAh&E<&p*$)%#EA$AJh&>B$A&<(A()<=B(<&*$*&#E>&*(#L&>B(&

"A(&EG&A"=B&F)#%")%(&)#*&">$F$\(*&>B($<&F)#%")%(&RB(#&AC(=$G$=)FFL&<(G(<<$#%&>E&>B($<&CAL=B$)><$=&

(PC(<$(#=(J&BER(K(<J&>B(&<(A()<=B(<&=E#>$#"(*&>E&"A(&#E#?D(*$=)F$\(*&F)#%")%(&$#&)FF&E>B(<&

$#A>)#=(A^&:=8)*(&)#*&=EFF()%"(A&QMO;NT&A"D&>B$A&"C&C<(A=$(#>FL&@L&A>)>$#%&>B)>J&`5>&$A&p>$D(&>E&

>)FHhJ&)#*&#E>&$#&>B(&R)L&>B(&(A>)@F$ABD(#>&R)#>A&"A&>E&a^^^b^&5#A>()*J&F(>&"A&@"$F*&"CE#&>B(&<$=B&

B$A>E<$(A&EG&)=>$K$AD&)#*&@<$#%&E"<&AB)<(*&(PC(<$(#=(A&EG&ECC<(AA$E#&)#*&D)<%$#)F$A)>$E#&

>E%(>B(<c&QC^&_OeT^&

9B(&>B$<*&>B(E<L&">$F$\(*&R)A&$#>(<A(=>$E#)F$>L&i&`a^^^b&)#&)#)FL>$=)F&)D@$>$E#&>E&(PCFE<(&

aA"@d(=>&CEA$>$E#Ab&)A&=EDCF(PJ&$#>(<>R$#(*J&)#*&D">")F&<($#GE<=$#%&=)>(%E<$(A&EG&ECC<(AA$E#&)#*&

AE=$)F&A><"=>"<(Ac&Q:)>>AAE#J&MO;jJ&C^&WT^&:)>>AAE#&QMO;jT&A>)>(*&>B)>J&`$#&AE=$)F&RE<HJ&

$#>(<A(=>$E#)F$>L&B)A&@((#&"A(*&)A&)#&)#)FL>$=)F&)CC<E)=B&*"<$#%&<(=(#>&L()<A&)#*&$>&B)A&@((#&)&

R)L&>E&"#*(<A>)#*&@E>B&=EDCF(P&$*(#>$>$(A&)#*&BER&AE=$)F&A><"=>"<(A&)GG(=>&C(ECF(hA&F$K$#%&

=E#*$>$E#Ac&QC^&;OT^&9B$A&>B(E<(>$=)F&G<)D(RE<H&R)A&(DCFEL(*&>B<E"%B&>B(&GE="A&E#&A$D"F>)#(E"A&

(PC(<$(#=(A&EG&ECC<(AA$E#A&>B)>&C)<>$=$C)#>A&D)L&G)=(&i&#)D(FL&B(>(<EA(P$ADJ&DE#EA(P$AD&

Q*$A="AA(*&K$)&I"((<&>B(E<LTJ&)#*&A)#$AD&Q*$A="AA(*&K$)&D)*&A>"*$(AT^&U"<>B(<DE<(J&)>>(#>$E#&R)A&

%$K(#&>E&)**$>$E#)F&$#>(<A(=>$#%&$*(#>$>$(A&Q(^%^J&<)=$)F$\(*&I"((<&C(ECF(J&I"((<&C(ECF(&R$>B&)&

*$A)@$F$>LJ&(>=^T^&9B(&)$D&$#&*E$#%&AE&R)A&>E&%)$#&)&DE<(&=EDCF(P&"#*(<A>)#*$#%&EG&C)<>$=$C)#>&



,-./01234.&12,1!516710&859'&:1694.&'14.9'74!1& ! jO&
!

C(<AC(=>$K(A&EG&ALA>(D$=&ECC<(AA$E#&)#*&A><"=>"<)F&@)<<$(<AJ&RB$=B&$A&$#&F$#(&R$>B&<(F)>$K$AD^&9B$A&

>B(E<(>$=)F&G<)D$#%&)FAE&ACEH(&*$<(=>FL&>E&)*KE=)=LSC)<>$=$C)>E<L&<(A()<=BJ&)A&`a^^^b&AE=$)F&d"A>$=(&

B)A&)FR)LA&@((#&)&=E<(&>(#(>&EG&$#>(<A(=>$E#)F$>L&>B(E<$\$#%c&Q:(B<E><)J&MO;OJ&C^&jMlT^&9B"AJ&

$#>(<A(=>$E#)F$>L&G$>&R$>B&>B(&EK(<)<=B$#%&E@d(=>$K(&EG&>B$A&<(A()<=BJ&>E&%<E"#*&>B(&(PC(<$(#=(A&EG&

CEFLA(P")F&C(ECF(&RBE&)==(AA&D(#>)F&B()F>B=)<(&R$>B$#&F)<%(<&ALA>(DA&EG&CER(<J&)#*&>E&=B)#%(&

>B(A(&ALA>(DA&RB$=B&ECC<(AA^&

9B(&G$#)F&>B(E<(>$=)F&G<)D(RE<H&R)A&U<($<(hA&=<$>$=)F&C(*)%E%$=)F&>B(E<L^&7<$>$=)F&

C(*)%E%L&$A&`a^^^b&=E#=(<#(*&R$>B&$AA"(A&=E#=(<#$#%&AE=$)F&*$GG(<(#=(J&AE=$)F&d"A>$=(&)#*&AE=$)F&

><)#AGE<D)>$E#c&Q:)LEJ&;WWOJ&)A&=$>(*&@L&.(*R$>BJ&MOO;J&C^&;l;T^&9B(&GE"#*)>$E#&EG&=<$>$=)F&

>BE"%B>&$A&>B)>J&`=<$>$=)F&>BE"%B>&F()*A&>E&=<$>$=)F&)=>$E#c&Q.(*R$>BJ&MOO;J&C^&;llT^&4A&C<(K$E"AFL&

*$A="AA(*J&E#(&EG&>B(&%"$*$#%&C)<)*$%DA&EG&>B$A&<(A()<=B&C<Ed(=>&i&)*KE=)=LSC)<>$=$C)>E<L&

<(A()<=B&i&(DCB)A$\(A&=<()>$#%&CEA$>$K(&AE=$)F&=B)#%(^&5#&>B$A&R)LJ&=<$>$=)F&C(*)%E%L&%E>&>E&>B(&

=E<(&EG&RB)>&>B$A&<(A()<=B&R)A&A((H$#%&>E&*E^&U"<>B(<DE<(J&=<$>$=)F&C(*)%E%L&$#&>)#*(D&R$>B&

$#>(<A(=>$E#)F$>L&(F(K)>(*&>B(&)#)FL>$=)F&D(<$>&EG&>B(&C<Ed(=>^&.(*R$>B&QMOO;T&)<%"(A&>B)>J&

`UE="A$#%&E#&>B(&ALDC>EDAJ&<)>B(<&>B)#&>B(&=)"A(AJ&EG&ECC<(AA$E#&B)A&G)FA(FL&C<(D$A(*&<)*$=)F&

C<)=>$=(J&F()*$#%&>E&)&*)#%(<E"A&$FF"A$E#&>B)>&R(&)<(&D)H$#%&)&*$GG(<(#=(c&QC^&;ljT^&9B$A&

G<)D(RE<H&R)AJ&>B"AJ&">$F$\(*&@L&I"(A>$E#$#%&AE=$(>)F&)AA"DC>$E#A&)@E">&pI"((<#(AAJh&D(#>)F&

B()F>B&)#*&R(FF#(AAJ&)#*&>B(<)C(">$=&$#>(<K(#>$E#^&

&

G.%@+/+-+0:('-!;&'1.,+&)!

9B$A&<(A()<=B&C<Ed(=>&(DCFEL(*&>B(&D(>BE*EFE%$=)F&G<)D(RE<H&EG&B(<D(#(">$=&

CB(#ED(#EFE%L^&,B(#ED(#EFE%$=)F&<(A()<=B&EGG(<A&)&`a^^^b&=FEA(&(P)D$#)>$E#&EG&$#*$K$*")F&

(PC(<$(#=(Ac&Q0>)<HA&V&Y<ER#&9<$#$*)*J&MOOlJ&C^&;_ljT^&5>&$AJ&`a^^^b&)#&$#>(<C<(>$K(&C<E=(AA&$#&
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RB$=B&>B(&<(A()<=B(<&D)H(A&)#&$#>(<C<(>)>$E#&Q$^(^J&>B(&<(A()<=B(<&`D(*$)>(Ac&@(>R((#&*$GG(<(#>&

D()#$#%A&a^^^bT&EG&>B(&D()#$#%&EG&>B(&F$K(*&(PC(<$(#=(Ac&Q7<(AR(FF&(>&)F^J&MOOlJ&C^&MN_T^&4&

B(<D(#(">$=&)CC<E)=BJ&>B"AJ&)=H#ERF(*%(A&>B)>&>B(&<(A()<=B(<&$A&#E>&)@F(&>E&A$DCFL&A(>&)A$*(&>B($<&

ER#&(PC(<$(#=(A&)#*&EC$#$E#A&$#&E<*(<&>EJ&`>)H(&)&G<(AB&C(<AC(=>$K(&EG&>B(&CB(#ED(#E#&"#*(<&

(P)D$#)>$E#c&Q7<(AR(FF&(>&)F^J&MOOlJ&C^&MNjT^&5#A>()*J&o)GF(&QMO;;T&)AA(<>A&>B)>&>B$A&A=BEEF&EG&

CB(#ED(#EFE%L&C<(D$A(A&>B)>J&`a^^^b&)==(C>)#=(&EG&(#*F(AA&$#>(<C<(>)>$E#A&a^^^b&C">A&)#&(GGE<>&>E&

%(>&@(#()>B&>B(&A"@d(=>$K(&(PC(<$(#=(&)#*&G$#*&>B(&%(#"$#(&E@d(=>$K(&#)>"<(&EG&>B(&>B$#%A&)A&

<()F$\(*&@L&)#&$#*$K$*")Fc&QC^&;efT^&5#&E<*(<&>E&*E&AEJ&<(A()<=B(<A&D"A>&<(=E%#$\(J&`a^^^b&$DCF$=$>&

)AA"DC>$E#A&)#*&)>>(DC>&>E&D)H(&>B(D&(PCF$=$>c&Qo)GF(J&MO;;J&C^&;WOT^&

'(<D(#(">$=&CB(#ED(#EFE%L&R)A&A(F(=>(*&)A&>B(&F(#A&>B<E"%B&RB$=B&>B$A&<(A()<=B&R)A&

=E#*"=>(*J&)#)FL\(*&)#*&>B(E<$\(*&@(=)"A(&EG&$>A&)@$F$>L&>E&C<E*"=(&<$=B&*)>)&)#)FLA$A&)#*&)&

*((C(<&"#*(<A>)#*$#%&EG&$#>(<#)F&)#*&(P>(<#)F&CB(#ED(#)&Qo)GF(J&MO;;T^&9B$A&D(>BE*EFE%$=)F&

G<)D(RE<H&R)A&$#GE<D(*&@L&>B(&G"#*)D(#>)F&E#>EFE%$=)FJ&(C$A>(DEFE%$=)FJ&)#*&>B(E<(>$=)F&

"#*(<C$##$#%A&*$A="AA(*&$#&>B(&C<(=(*$#%&A(=>$E#AJ&)A&>B$A&<(A()<=B&AE"%B>&>E&%$K(&<(A()<=B&

C)<>$=$C)#>A&)&KE$=(^&.)A>FLJ&>B$A&G<)D(RE<H&$#GE<D(*&>B(&<(A()<=B&*(A$%#J&RB$=B&$A&*$A="AA(*&$#&

G"FF&$#&>B(&GEFFER$#%&A(=>$E#^&

&

E.$.'&(@!I.$:0*!

9B$A&A>"*L&)CCF$(*&)&D$P(*&DE*)F$>$(A&)CC<E)=B+&">$F$\$#%&I")F$>)>$K(&)#*&)<>A?@)A(*&

<(A()<=B&D(>BE*A^&9B(<(&R(<(&>RE&CE$#>A&EG&<(A()<=B(<SC)<>$=$C)#>&$#>(<)=>$E#&>B<E"%BE">&>B(&

A>"*L^&4>&>B(&@(%$##$#%&EG&>B(&$#$>$)F&G)=(?>E?G)=(&$#>(<)=>$E#J&>B(&<(A()<=B(<&<(K$(R(*&)#*&

(PCF)$#(*&>B(&A>"*L&=E#A(#>&GE<D&QA((&4CC(#*$P&_T^&-#=(&>B(&=E#A(#>&C<E=(AA&R)A&=EDCF(>(*J&

()=B&C)<>$=$C)#>&R)A&)AH(*&>E&(#%)%(&$#&)&A(D$?A><"=>"<(*&$#>(<K$(R&R$>B&>B(&<(A()<=B(<&>B)>&
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<)#%(*&G<ED&_O&>E&WO&D$#">(AJ&*(C(#*$#%&E#&BER&*(>)$F(*&>B(&C)<>$=$C)#>&=BEA(&>E&@(^&5#>(<K$(R&

I"(A>$E#A&R(<(&=(#>(<(*&E#&>B(&C)<>$=$C)#>vA&(PC(<$(#=(A&)==(AA$#%&D(#>)F&B()F>B&A(<K$=(A^&&

0(D$?A><"=>"<(*&$#>(<K$(RA&R(<(&>BE"%B>G"FFL&=BEA(#&)A&E#(&EG&>B(&D(>BE*A&GE<&>B$A&

<(A()<=B&C<Ed(=>&*"(&>E&>B(&C)<)*$%DA&)#*&G<)D(RE<HA&C<(K$E"AFL&*$A="AA(*^&5#>(<K$(RA&)<(&E#(&

EG&>B(&DEA>&=EDDE#&D(>BE*A&)==EDC)#L$#%&CB(#ED(#EFE%$=)F&<(A()<=B&Q7<(AR(FF&(>&)F^J&MOOlTJ&

RB$=B&C<EK$*(A&ECCE<>"#$>L&GE<&EC(#&*$)FE%"(^&4**$>$E#)FFLJ&=<$>$=)F&C(*)%E%L&AC()HA&>E&>B(&

$DCE<>)#=(&EG&)#&EC(#&*$)FE%"(&@(>R((#&<(A()<=B(<&)#*&C)<>$=$C)#>A^&.(*R$>B&QMOO;T&A>)>(A&>B)>J&

`>B<E"%B&>B(&C<E=(AA&EG&*$)FE%"(J&R(&F$A>(#&G<ED&E"<&B()<>A&)#*&D$#*AJ&=E##(=>$#%&R$>B&C(ECF(&

>B<E"%B&E"<&=EDDE#&B"D)#$>Lc&QC^&;llT^&

9B(&A(=E#*&C)<>&EG&>B(&A>"*L&R)A&)#&)<>A?@)A(*&p>)H(?BED(h&(P(<=$A(^&4G>(<&=EDCF(>$E#&EG&

>B(&$#>(<K$(RJ&C)<>$=$C)#>A&R(<(&)AH(*&>E&C)<>)H(&$#&)&<(GF(P$K(&CBE>E%<)CBL&C<)=>$=(&QA((&

4CC(#*$P&NT^&`!(GF(P$K(&CBE>E%<)CBL&$A&)#&$##EK)>$K(&I")F$>)>$K(&<(A()<=B&>(=B#$I"(&>B)>&

(P)D$#(A&C)<>$=$C)#>Ah&$#>(<)=>$E#A&R$>B&>B($<&(#K$<E#D(#>&>B<E"%B&>B($<&C(<AE#)F&<(GF(=>$E#A&E#&

$D)%(A&>B)>&>B(L&=)C>"<(*&a^^^bJc&RB$=B&D)L&)FAE&)=>&)A&(K$*(#=(&EG&>B($<&C(<=(C>$E#A&Q4D(<AE#&V&

.$K$#%A>E#J&MO;jJ&C^&MOMT^&,)<>$=$C)#>A&R(<(&>)AH(*&R$>B&>)H$#%&QE<&A(F(=>$#%&C<(?(P$A>$#%T&

CBE>E%<)CBA&>B)>&*$A="AA&)&A(>&EG&<(F)>(*&>B(D(A^&9B(L&R(<(&)**$>$E#)FFL&)AH(*&>E&R<$>(&)&ABE<>&

*(A=<$C>$E#&EG&()=B&CBE>E&)#*&(PCF)$#&BER&$>&<(GF(=>A&)&=(<>)$#&>B(D(^&&

9B(&C"<CEA(&EG&>B$A&<(GF(P$K(&CBE>E%<)CBL&)=>$K$>L&R)A&>E&EGG(<&)#&)F>(<#)>$K(&R)L&EG&

=E#K(L$#%&C)<>$=$C)#>Ah&>BE"%B>A^&Y">>(<R$=H&QMOOMT&A>)>(*&>B)>&)<>A?@)A(*&$#I"$<L&R)A&*(K(FEC(*&

>E&`=B)FF(#%(&>B(&F$D$>)>$E#A&)#*&ECC<(AA$K(&G()>"<(A&EG&><)*$>$E#)F&A=$(#>$G$=&<(A()<=BJ&EC(#$#%&

AC)=(A&GE<&(PC(<$D(#>)>$E#&EG&)F>(<#)>$K(&)CC<E)=B(Ac&QC^&Mj_T^&4D(<AE#&)#*&.$K$#%A>E#&QMO;jT&

CEA$>&>B)>+&

3A$#%&<(GF(P$K(&CBE>E%<)CBL&<(I"$<(A&>B(&<(A()<=B(<&>E&<(F$#I"$AB&=E#><EF&EG&>B(&*)>)&
=EFF(=>$E#&>E&AED(&*(%<((^&9B(&CBE>E%<)CB(<&a^^^b&*(=$*(A&RB)>&CBE>E%<)CB&>E&>)H(&)#*&
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BER&>E&(PC<(AA&>B(&D()#$#%&>B)>&$A&)>>)=B(*&>E&>B(&CBE>E%<)CB^&3A")FFL&$#&I")F$>)>$K(&
<(A()<=BJ&>B(&<(A()<=B(<A&*(=$*(&RB)>&*)>)&>E&=EFF(=>J&@">&$#&>B$A&=)A(J&>B(&<(A()<=B&
C)<>$=$C)#>&=BEEA(A&>B(&CBE>E%<)CBA^&9B(#J&$>&$A&>B(&<EF(&EG&>B(&<(A()<=B(<A&>E&(P)D$#(&>B(&
"#*(<FL$#%&D()#$#%A&)#*&F$#H&>B(D&$#&)&=EB(<(#>&D)##(<&>E&=<()>(&>B(D(A^&QC^&MOeT&
&

9B$A&*(DE=<)>$=&C<E=(AA&$A&C)<)FF(F&>E&>B$A&C<Ed(=>Ah&(C$A>(DEFE%$=)F&"#*(<C$##$#%AJ&RB$=B&K)F"(&

>B(&=E?=<()>$E#&EG&H#ERF(*%(&@(>R((#&<(A()<=B(<&)#*&C)<>$=$C)#>AJ&>B"A&)FFER$#%&>B(&<(A()<=B(<&

>E&$DCEA(&F(AA&=E#><EF&EK(<&>B(&A>"*L&E">=ED(A^&4#E>B(<&H(L&=EDCE#(#>&EG&>B$A&D(>BE*&EG&

$#I"$<L&$A&>B)>&$>J&`a^^^b&$>&*E(A&#E>&*(A=<$@(&)#E>B(<hA&(PC(<$(#=(&@">&<)>B(<&<(=<()>(A&$>&GE<&>B(&

<()*(<SE@A(<K(<c&Q')#)"(<J&MO;OJ&)A&=$>(*&@L&U$#F(LJ&MO;eJ&C^&NlMT^&9B$A&$A&$#&F$#(&R$>B&

)*KE=)=LSC)<>$=$C)>E<L&<(A()<=BJ&)A&CBE>E%<)CBA&=)#&EGG(<&)&CER(<G"F&D()#A&EG&=E#K(L$#%&

$#GE<D)>$E#&)#*&(DE>$E#)F&(PC(<$(#=(A&>E&>B(&A(<K$=(&C<EK$*(<A&RBE&D)L&A"@A(I"(#>FL&<()*&)#*&

K$(R&>B(A(&<(A()<=B&G$#*$#%A^&&

&

R%@:('-!4+*$:/.&'%:+*$!!

,)<>$=$C)>$E#&$#&>B$A&A>"*L&R)A&=EDCF(>(FL&KEF"#>)<L^&0BECC(<A&Z<"%&:)<>&%$G>&=(<>$G$=)>(A&

QK)F"(*&)>&w;N&74ZT&R(<(&C<EK$*(*&>E&)FF&C)<>$=$C)#>A^&,)<>$=$C)#>A&<(=($K(*&>B(&%$G>&=(<>$G$=)>(&

)G>(<&>B(&=E#A(#>&C<E=(AA&R)A&=EDCF(>(*J&<(%)<*F(AA&EG&>B($<&F(#%>B&EG&>B($<&C)<>$=$C)>$E#&$#&>B(&

A>"*L&)#*&>B(&$#GE<D)>$E#&>B(L&C<EK$*(*^&8B$F(&>B$A&D)L&B)K(&)$*(*&$#&$#=(#>$K$A$#%&C(ECF(&>E&

C)<>$=$C)>(J&>B(&%$G>&=(<>$G$=)>(&R)A&#E>&*((D(*&F)<%(&(#E"%B&>E&$DC)$<&E#(hA&=)C)=$>L&GE<&#E#?

=E(<=(*&=E#A(#>^&!)>B(<J&>B(&"F>$D)>(&%E)F&EG&C<EK$*$#%&>B(&%$G>&=(<>$G$=)>(&R)A&>E&EGG(<&)&AD)FF&

>EH(#&EG&>B)#HA&GE<&()=B&C)<>$=$C)#>Ah&>$D(^&&

Z"(&>E&>B(&C(<AE#)F&#)>"<(&EG&>B$A&<(A()<=BJ&C)<>$=$C)#>A&D)L&B)K(&G(F>&)#P$E"A&C<$E<&>E&

=EDCF(>$#%&>B(&A>"*L^&9B$A&<$AH&R)A&D)#)%(*&@L&>BE<E"%BFL&<(K$(R$#%&>B(&$#GE<D(*&=E#A(#>&

%"$*(F$#(A&C<$E<&>E&@(%$##$#%^&9B(<(&R)A&)FAE&>B(&CE>(#>$)F&GE<&(DE>$E#)F&*$A=EDGE<>&*"<$#%&>B(&

$#>(<K$(R^&9B$A&<$AHJ&BER(K(<J&R)A&D$>$%)>(*&>B<E"%B&*(F$@(<)>(&A(F(=>$E#&EG&$#>(<K$(R&I"(A>$E#A&
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)#*&C<EDC>A^&5G&C)<>$=$C)#>A&*$*&(PC(<$(#=(&*$A=EDGE<>&*"<$#%&>B(&A>"*LJ&>B(L&R(<(&EGG(<(*&>B(&

ECCE<>"#$>$(A&>E&>)FH&$>&EK(<J&>)H(&)&@<()HJ&#E>&)#AR(<&)#L&I"(A>$E#QATJ&E<&(#*&>B(&A(AA$E#^&

,)<>$=$C)#>A&R(<(&)AA"<(*&QC<$E<&>E&A>)<>$#%&>B(&A>"*LT&>B)>&$G&>B(L&=BEA(&>E&(#*&>B(&A>"*LJ&GE<&)#L&

<()AE#J&$>&RE"F*&#E>&)GG(=>&>B($<&<(F)>$E#AB$C&R$>B&>B(&<(A()<=B(<AJ&/E<H&3#$K(<A$>LJ&E<&)#L&E>B(<&

%<E"C&)AAE=$)>(*&R$>B&>B$A&C<Ed(=>^&5#&>B)>&=)A(J&)FF&)AAE=$)>(*&*)>)&=EFF(=>(*&R)A&C<ED$A(*&>E&@(&

$DD(*$)>(FL&*(A><EL(*&RB(<(K(<&CEAA$@F(^&9B(A(&<$AHA&)#*&EC>$E#A&R(<(&*(>)$F(*&$#&>B(&=E#A(#>&

GE<D^&.)A>FLJ&I"((<&G<$(#*FL&<(AE"<=(A&R(<(&C<EK$*(*&>E&)FF&C)<>$=$C)#>AJ&$#&=)A(&>B(L&R)#>(*&

A"CCE<>&)G>(<&=EDCF(>$#%&>B(&A>"*L^&

4FF&*)>)&%)>B(<(*&*"<$#%&>B(&<(A()<=B&C<Ed(=>&R)A&)AA"<(*&>E&@(&B(F*&$#&=E#G$*(#=(^&

'ER(K(<J&F$D$>A&>E&=E#G$*(#>$)F$>L&$#=F"*(*&E#%E$#%&=B$F*&)@"A(&)#*&CE>(#>$)F&B)<D&>E&>B(&

C)<>$=$C)#>&E<&E>B(<A^&,)<>$=$C)#>A&R(<(&$#GE<D(*&>B)>&$#&>B(A(&A=(#)<$EAJ&>B(&<(A()<=B(<&D)L&B)K(&

)&*">L&>E&<(CE<>&>B$A&$#GE<D)>$E#&>E&FE=)F&=B$F*&C<E>(=>$K(&A(<K$=(A&E<&=<$A$A&A(<K$=(AJ&<(AC(=>$K(FL^&

9B$A&A>$C"F)>$E#&R)A&(PCF$=$>FL&$#*$=)>(*&$#&>B(&=E#A(#>&GE<D&>E&(#A"<(&>B)>&)FF&C)<>$=$C)#>A&=E"F*&

D)H(&$#GE<D(*&*(=$A$E#A&)@E">&RB)>&>B(L&R)#>(*&>E&AB)<(&>B<E"%BE">&>B(&$#>(<K$(R&)#*&<(GF(P$K(&

CBE>E%<)CBL&C<E=(AA(A^&&

6E&$*(#>$GL$#%&$#GE<D)>$E#&Q(^%^J&#)D(AJ&A(<K$=(&)%(#=$(AJ&(>=^T&B)A&@((#&$#=F"*(*&$#&>B$A&

="<<(#>&C"@F$=)>$E#&QE<&G">"<(&C"@F$=)>$E#AT&EG&A>"*L&<(A"F>A^&,)<>$=$C)#>A&R(<(&C<EK$*(*&>B(&EC>$E#&

>E&B)K(&$#>(<K$(R&I"E>)>$E#A&)#*&A"@D$>>(*&CBE>E%<)CBA&<(C<E*"=(*&$#&>B(&G$#)F&C"@F$=)>$E#J&

RB$=B&B)K(&@((#&B(F*&>E&>B$A&A>)#*)<*&EG&=E#G$*(#>$)F$>L^&9BE"%BJ&C)<>$=$C)#>A&RBE&=E#A(#>&>E&

B)K$#%&>B($<&CBE>E%<)CBA&<(C<E*"=(*&$#&>B(&G$#)F&C"@F$=)>$E#&R(<(&>B(#&C<EK$*(*&>B(&ECCE<>"#$>L&

GE<&)<>$A>$=&)=H#ERF(*%(D(#>J&RB$=B&RE"F*&@<((=B&>B($<&=E#G$*(#>$)F$>LJ&)A&$>&RE"F*&$*(#>$GL&>B(D&

)A&)&A>"*L&C)<>$=$C)#>^&8B$F(&>B($<&#)D(&R)A&)AA"<(*&>E&#E>&@(&)AAE=$)>(*&R$>B&AC(=$G$=&$#>(<K$(R&

<(ACE#A(AJ&>B$A&EC>$E#&D)L&#E>&B)K(&@((#&*(A$<(*&@L&C)<>$=$C)#>A&GE<&)&D"F>$>"*(&EG&<()AE#A&
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<(F)>(*&>E&@E>B&C<$K)=L&)#*&A)G(>L^&9B$A&EC>$E#)F&=E#A(I"(#=(&R)A&(PCF$=$>FL&*(>)$F(*&$#&>B(&

=E#A(#>&GE<D^&&

.)A>FLJ&>B(&A>"*L&D(>BE*A&=BEA(#&D"A>&@(&(P)D$#(*&)A&)&CE>(#>$)F&AE"<=(&EG&(>B$=)F&

><)#A%<(AA$E#^&8B$F(&$#I"$<$#%&)@E">&C)<>$=$C)#>A&F$K(*&(PC(<$(#=(A&D)L&@(&*$GG$="F>&GE<&AED(J&$>&

=)#&)FAE&@(&)#&(DCER(<$#%&C<E=(AAJ&)A&C)<>$=$C)#>A&)<(&C<EK$*(*&R$>B&>B(&ECCE<>"#$>L&>E&@(&

K)F"(*&)A&(PC(<>A^&U"<>B(<DE<(J&>B(&$#=E<CE<)>$E#&EG&<(GF(P$K(&CBE>E%<)CBL&D)L&B)K(&EGG(<(*&

C)<>$=$C)#>A&`a^^^b&$#=<()A(*&$#A$%B>&a$#>E&>B($<&(PC(<$(#=(Ab&>B<E"%B&>B($<&(#%)%(D(#>c&Q4D(<AE#&

V&.$K$#%A>E#J&MO;jJ&C^&MO_T^&5#&)#)FL\$#%&>B(&A"@A(I"(#>&*)>)J&>B(&<(A()<=B(<&)$D(*&>E&A>)L&)A&

=FEA(&>E&C)<>$=$C)#>A&K(<@)F&)#*&R<$>>(#&#)<<)>$K(AJ&<)>B(<&>B)#&$#>(<C<(>$#%&)#*&>B(E<$\$#%&

D()#$#%A^&'ER(K(<J&)A&>B(&C<$D)<L&<(A()<=B(<J&5&%<)CCF(*&R$>B&>B(&G)=>&>B)>&5&)D&#E>&)@F(&>E&G"FFL&

C">&)A$*(&DL&RE<F*K$(R&)#*&@$)A(A^&Z(AC$>(&(GGE<>A&>E&D$#$D$\(&DL&@$)A(AJ&DL&(PC(<$(#=(A&B)K(&

"#*E"@>(*FL&$#GE<D(*&DL&$#>(<C<(>)>$E#&EG&>B(&*)>)^&9B"AJ&5&D"A>&)=H#ERF(*%(&>B(&D)AA$K(&

)DE"#>&EG&CER(<&5&B)K(&)A&>B(&C(<AE#&=EDC$F$#%&C(ECF(hA&(PC(<$(#=(A&)#*&>BE"%B>A^&9B(&A)D(&

*)>)&Q$#>(<K$(R&<(ACE#A(A&)#*&CBE>E%<)CBAT&D)L&C<E*"=(&K)A>FL&*$GG(<(#>&G$#*$#%A&$G&)#)FL\(*&@L&

)#E>B(<&C(<AE#&R$>B&*$GG(<(#>&G<)D(RE<HA^&9B"AJ&>B<E"%B&>B$A&<(A()<=BJ&5&A><$K(*&>E&BE#(A>FL&)#*&

)">B(#>$=)FFL&CE<><)L&>B(&F$K(*&(PC(<$(#=(A&EG&C)<>$=$C)#>AJ&*(AC$>(&@)<<$(<A&$#B(<(#>&>E&>B(&

C<E=(AA^&

&

I'%'!4+--.(%:+*!

9B(&A$P&$#>(<K$(RA&R(<(&B(F*&$#&)&C<$K)>(&A>"*L&<EED&)>&>B(&C)<>$=$C)#>A&=BE$=(&EG&C"@F$=&

F$@<)<L&$#&0E">B(<#&-#>)<$E^&5G&)FFER(*&@L&>B(&C)<>$=$C)#>J&>B(&$#>(<K$(RA&R(<(&)"*$E&<(=E<*(*&E#&

>RE&<(=E<*$#%&*(K$=(A&QE#(&F)C>EC&)#*&E#(&=(FF&CBE#(T&$#&=)A(&EG&D)FG"#=>$E#^&5G&#E>&)FFER(*J&>B(&

<(A()<=B(<&R)A&C<(C)<(*&>E&>)H(&*(>)$F(*&#E>(A&*"<$#%&>B(&=E"<A(&EG&>B(&$#>(<K$(R^&6E>(A&E<&
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pD(DEAh&R(<(&D)*(&*"<$#%&)#*&`a^^^b&)G>(<&()=B&$#>(<K$(R&<(%)<*$#%&>B(&>EC$=A&>)FH(*&)@E">&a^^^bc&

)#*&`a^^^b&)@E">&R)LA&EG&=)>(%E<$A$#%&>B(&*)>)c&QY"<#)<*J&;WW;J&C^&jfMT^&5#>(<K$(RA&R(<(&>B(#&

><)#A=<$@(*&@L&>B(&<(A()<=B(<J&ED$>>$#%&E<&)#E#LD$\$#%&)#L&$*(#>$GL$#%&$#GE<D)>$E#^&0(=E#*FLJ&

>B(&<(GF(=>$K(&CBE>E%<)CBL&(P(<=$A(&R)A&)AH(*&>E&@(&A"@D$>>(*&>E&>B(&<(A()<=B(<&R$>B$#&E#(&R((H&

EG&=EDCF(>$#%&>B(&$#$>$)F&$#>(<K$(R^&,BE>E%<)CBA&=E"F*&@(&A"@D$>>(*&>B<E"%B&(D)$F&E<&)>&)&A(=E#*&

$#?C(<AE#&D((>$#%&R$>B&>B(&<(A()<=B(<J&RB$=B&D)L&B)K(&@((#&C<(G(<<(*&$G&CBE>EA&R(<(&$#&)&

CBLA$=)F&GE<D)>J&E<&$G&C)<>$=$C)#>A&R)#>(*&>E&*(@<$(G&>B$A&(PC(<$(#=(^&9B(&<(GF(P$K(&CBE>E%<)CBL&

(P(<=$A(&R)A&=EDCF(>(*&@L&GE"<&EG&>B(&A$P&C)<>$=$C)#>A^&

!

L'&%:(:>'*%$!

,)<>$=$C)#>A&R(<(&<(=<"$>(*&>B<E"%B&)&C<E=(AA&EG&%(#(<)F&$#K$>)>$E#A&K$)&E#F$#(&

)*K(<>$A(D(#>&)#*&C<$#>(*&CEA>(<A&QA((&4CC(#*$P&MT^&4**$>$E#)FFLJ&<(=<"$>D(#>&(DCFEL(*&)&

A#ER@)FF&A)DCF$#%&A><)>(%L&@L&(#=E"<)%$#%&CE>(#>$)F&C)<>$=$C)#>A&>E&AB)<(&>B(&A>"*L&$#GE<D)>$E#&

R$>B&E>B(<&C(ECF(&RBE&D)L&@(&$#>(<(A>(*^&0$P&C)<>$=$C)#>A&R(<(&<(=<"$>(*&G<ED&0E">B(<#&-#>)<$E&

RBE&R(<(&;e&L()<A&EG&)%(&E<&EF*(<J&$*(#>$G$(*&R$>B$#&>B(&pCEFLA(P")F&"D@<(FF)h&Q)A&C(<&>B(&

*(G$#$>$E#&C<EK$*(*&$#&7B)C>(<&;TJ&)#*&RBE&B)K(&)==(AA(*&D(#>)F&B()F>B=)<(&Q$#=F"*$#%&$#C)>$(#>J&

E">C)>$(#>J&=EDD"#$>L&@)A(*J&<(A$*(#>$)FJ&)#*SE<&C<$K)>(&A(<K$=(AT^&5#&*(A=<$@$#%&>B($<&A(P")F&

E<$(#>)>$E#J&>B<((&C)<>$=$C)#>A&$*(#>$G$(*&C<$D)<$FL&)A&C)#A(P")FJ&E#(&)A&I"((<J&E#(&)A&GF"$*J&)#*&

E#(&)A&)A(P")F^&9BE"%BJ&A(K(<)F&C)<>$=$C)#>A&*(A=<$@(*&"A$#%&)F>(<#)>$K(&F)@(FA&A"=B&)A&@$A(P")F&

E<&I"((<&*(C(#*$#%&E#&>B(&=E#>(P>^&U"<>B(<DE<(J&E#(&C)<>$=$C)#>&$*(#>$G$(*&)A&)<ED)#>$=J&RB$F(&

)#E>B(<&C)<>$=$C)#>&$*(#>$G$(*&)A&C)#<ED)#>$=^&5#&*(A=<$@$#%&>B($<&%(#*(<&$*(#>$>LJ&>B<((&

C)<>$=$C)#>A&$*(#>$G$(*&)A&=$A?G(D)F(AJ&>RE&)A&#E#@$#)<L&E<&%(#*(<&#E#=E#GE<D$#%J&)#*&E#(&)A&)&

=$A?D)F(^&
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I'%'!"*'-H$:$!

U$<A>J&$#>(<K$(RA&R(<(&><)#A=<$@(*&@L&>B(&<(A()<=B(<&$#&C<(C)<)>$E#&EG&)#)FLA$A^&Y)<@E"<&

QMO;jT&A>)>(*&>B)>J&`a^^^b&K)F")@F(&$#A$%B>A&D)L&@(&*(<$K(*&G<ED&C)L$#%&)>>(#>$E#&>E&>B(&E**&

$#><$%"$#%&=EDD(#>&E<&"A(&EG&KE=)@"F)<L&@L&C)<>$=$C)#>Ac&QC^&MfjT^&4**$>$E#)FFLJ&`a^^^b&$>&$A&

$DCE<>)#>&>E&C)L&)>>(#>$E#&>E&(DCB)A$A&)#*&>E#(J&RB$=B&=)#&)FAE&A$%#$G$=)#>FL&)F>(<&>B(&D()#$#%&EG&

)#&">>(<)#=(c&QY)<@E"<J&MO;jJ&C^&MNlT^&9B"AJ&>B(A(&CE>(#>$)F&#")#=(A&R(<(&>)H(#&$#>E&

=E#A$*(<)>$E#&RB(#&><)#A=<$@$#%&)FF&$#>(<K$(RA^&!(GF(P$K(&CBE>E%<)CBL&A"@D$AA$E#A&Q$#=F"*$#%&

>B(&CBE>E&)#*&)==EDC)#$(*&>(P>T&R(<(&#E>&)F>(<(*&$#&)#L&R)LJ&>BE"%B&>B(&<(A()<=B(<&R<E>(&<$=B&

*(A=<$C>$E#A&EG&()=B&CBE>E&GE<&)==(AA$@$F$>L&C"<CEA(A^&

9B(&*)>)&%)>B(<(*&*"<$#%&>B(&=EFF(=>$E#&C<E=(AA&EG&>B$A&C<Ed(=>&i&$#=F"*$#%&>B(&><)#A=<$@(*&

$#>(<K$(RAJ&A"@D$>>(*&CBE>E%<)CBAJ&)#*&)==EDC)#$(*&>(P>&i&R)A&)#)FL\(*&)#*&$#>(<C<(>(*&

>B<E"%B&)&C<E=(AA&EG&>B(D)>$=&)#)FLA$A&$#&E<*(<&>E&*<)R&E">&=EDDE#&>B(D(A&R$>B$#&*$GG(<(#>&

C)<>$=$C)#>Av&A>E<$(A^&`9B(D)>$=&)#)FLA$A&GE="A(A&E#&$*(#>$G$)@F(&>B(D(A&)#*&C)>>(<#Ac&Q4<E#AE#J&

;WWjJ&C^&;T&$#&K(<@)FJ&>(P>")F&)#*&K$A")F&*)>)X&)#*&R)A&>B"AJ&)&G$>>$#%&D(>BE*&EG&)#)FLA$A^&4&<(K$(R&

EG&<(F)>(*&F$>(<)>"<(&)$*(*&$#&G$#*$#%&)F<()*L&=F)AA$G$(*&C)>>(<#A&Q4<E#AE#J&;WWjX&9"=H(>>J&MOONT&

QA((&"#=EFE"<(*&)#*&%<((#&=E*(A&$#&4CC(#*$P&fT^&,E>(#>$)F&>B(D(A&R(<(&)FAE&)@F(&>E&@(&$*(#>$G$(*&

)A&>B(&$#>(<K$(RA&R(<(&>)H$#%&CF)=(X&`a^^^b&)FFER$#%&*$<(=>&G((*@)=H&G<ED&>B(&C)<>$=$C)#>&)#*&

$DD(*$)>(&=E#G$<D)>$E#&QE<&<(d(=>$E#T&EG&>B(&=(#><)F&$DCE<>)#=(&EG&>B(&$*()c&Q9"=H(>>J&MOONJ&C^&

leT&QA((&L(FFER&=E*(A&$#&4CC(#*$P&fT^&U$#)FFLJ&>B(D(A&R(<(&G"<>B(<&=E#A$*(<(*&"CE#&<(K$(R&)#*&

=E*$#%&EG&>B(&><)#A=<$C>A&)#*&<(GF(P$K(&CBE>E%<)CBL&A"@D$AA$E#A&)A&)&RBEF(&Q4<E#AE#J&;WWjX&

9"=H(>>J&MOONT^&

YE>B&)?C<$E<$&)#*&$#?K$KE&=E*(A&R(<(&">$F$\(*&$#&>B(&=E*$#%&EG&><)#A=<$C>A^&4?C<$E<$&=E*(A&

)<(&()<FL&=E*$#%&=)>(%E<$(A&>B)>J&`a^^^b&<(GF(=>(*&=FEA(FL&>B(&I"(A>$E#A&$#=F"*(*&$#&$#>(<K$(RAc&
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QY)<@E"<J&MO;jJ&C^&MfMT^&1P)DCF(A&EG&)?C<$E<$&=E*(A&>B)>&R(<(&*$<(=>FL&*$A="AA(*&$#&$#>(<K$(RA&

R(<(&p*$A=FEA"<(h&EG&A(P")F&E<$(#>)>$E#&>E&A(<K$=(&C<EK$*(<AJ&)#*&>B(&p$#>(<A(=>$E#)F$>Lh&EG&

C)<>$=$C)#>A&A"@d(=>&CEA$>$E#A^&4F>(<#)>$K(FLJ&$#?K$KE&=E*(A&`a^^^b&D)L&A"D&"C&=EDCF(P&)#*&

$#><$%"$#%&$*()AJc&RB$=B&D)L&>)H(&`)#)FLA$A&*ER#&"#)#>$=$C)>(*&@">&$#>(<(A>$#%&<E">(Ac&QY)<@E"<J&

MO;jJ&C^&MfjT^&4&=E"CF(&EG&$#?K$KE&=E*(A&>B)>&(D(<%(*&G<ED&>B(&*)>)&R(<(&p=)C$>)F$ADh&>E&<(G(<&>E&

=E#A><)$#>A&E#&C"@F$=&D(#>)F&B()F>B&A(<K$=(AJ&)#*&pA$%#)%(h&>E&<(G(<&>E&I"((<&G<$(#*FL&$#*$=)>E<A&

D)*(&K$A$@F(&@L&D(#>)F&B()F>B&A(<K$=(A^&9B(A(&=E*(A&=E"F*&>B(#&@(&">$F$\(*&>E&=E#A><"=>&

=)>(%E<$(A&)#*&>B(D(A^&0$D$F)<&)#*&"#$I"(&`>B(D(A&>B)>&(D(<%(a*b&G<ED&aC)<>$=$C)#>&*)>)&R(<(&

>B(#b&C$(=(*&>E%(>B(<&>E&GE<D&)&=EDC<(B(#A$K(&C$=>"<(&EG&>B($<&=EFF(=>$K(&(PC(<$(#=(c&Q4<E#AE#J&

;WWjJ&C^&MT&QA((&4CC(#*$P&fT^&

9B"AJ&>B(&`a^^^b&C<E=(AAh&EG&=E*$#%J&R<$>$#%J&>B(E<$A$#%J&)#*&<()*$#%&a>EEHb&CF)=(&

A$D"F>)#(E"AFLc&Q9"=H(>>J&MOONJ&C^&llT&>B<E"%BE">&>B$A&<(A()<=B&C<Ed(=>^&9BE"%BJ&$>&$A&<(F(K)#>&>E&

#E>(&9"=H(>>hA&QMOONT&=)">$E#&>B)>J&`a^^^b&)&<(K$(R&EG&F$>(<)>"<(&C(<GE<D(*&aC<$E<&>E&=E#*"=>$#%&

$#>(<K$(RAb&D)L&(PCEA(&>B(&<(A()<=B&>E&=<$>$=$AD&EG&$#GF"(#=(&Q@$)AT&)#*&)&AB">>$#%&*ER#&EG&>B(&

)">BE<hA&EC(##(AA&>E&>B(D(A&(D(<%(#>&G<ED&>B(&*)>)c&QCC^&leilWTX&BER(K(<J&>B$A&A><)>(%L&

=E#K(<A(FL&EGG(<AJ&`a^^^b&>B(&<(A()<=B(<&)#&ECCE<>"#$>L&>E&=B)FF(#%(&)#*&)**&>E&>B(&F$>(<)>"<(c&QC^&

lWT^&9B(<(GE<(J&>)H$#%&=<$>$I"(A&$#>E&=E#A$*(<)>$E#J&>B$A&)#)FLA$A&R)A&=BEA(#&)A&$>&)FFER(*&GE<&

$#GF"(#=(&G<ED&(P$A>$#%&F$>(<)>"<(&)A&R(FF&)A&>B(&)**$>$E#&EG&>B(D(A&>B)>&(D(<%(*&>B<E"%BE">&*)>)&

=EFF(=>$E#^&9B$A&$A&)F$%#(*&R$>B&B(<D(#(">$=&CB(#ED(#EFE%L&)A&>B(&`B(<D(#(">$=&=L=F(c&EG&

I")F$>)>$K(&<(A()<=B&)#)FLA$A&$#=F"*(A&=E#>$#"E"AJ&`a^^^b&<()*$#%J&<(GF(=>$K(&R<$>$#%&)#*&

$#>(<C<(>)>$E#&a^^^bc&Qo)GF(J&MO;;J&C^&;WNTJ&>B<E"%BE">&(K(<L&A>)%(&EG&>B(&<(A()<=B&C<Ed(=>^&9B$A&

C<E=(AA&$A&*(DE#A><)>(*&$#&U$%"<(&_^&
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&

526.&"*?8*'(<D(#(">$=&CB(#ED(#EFE%L&*)>)&)#)FLA$A&C<E=(AA&Qo)GF(J&MO;;J&C^&;WNT^&

!

9:1:%'%:+*$!

9B(&<(A><$=>(*&A>"*L&A$\(&R)A&)&*(G$#$>(&F$D$>)>$E#&EG&>B$A&A>"*L^&5G&>B$A&<(A()<=B(<&B)*&>B(&

)@$F$>L&>E&<(=<"$>&DE<(&C)<>$=$C)#>A&R$>B&*$K(<A(&(PC(<$(#=(A&)#*&A"@d(=>&CEA$>$E#A&>B(&

%(#(<)F$\)@$F$>L&EG&G$#*$#%A&=E"F*&B)K(&@((#&(PC)#*(*^&'ER(K(<J&>B$A&F$D$>)>$E#&R)A&AE"%B>&>E&@(&

D$#$D$\(*&>B<E"%B&>B(&"A(&EG&`a^^^b&$#GE<D)>$E#?<$=B&=)A(A&i&=)A(A&G<ED&RB$=B&E#(&=)#&F()<#&)&

%<()>&*()F&)@E">&>B(&GE="A&EG&$#I"$<L&)#*&>B(<(GE<(&)<(&RE<>BL&EG&$#?*(C>B&A>"*Lc&Q,)>>E#J&MO;NJ&

C^&_OeT^&9B"AJ&>B<E"%B&A(D$?A><"=>"<(*&$#>(<K$(RA&$#&>)#*(D&R$>B&<(GF(P$K(&CBE>E%<)CBLJ&)&%<()>&

*()F&EG&<$=B&*)>)&R)A&E@>)$#(*^&

4#E>B(<&F$D$>)>$E#&R)A&>B(&F)=H&EG&C)<>$=$C)>$E#&$#&>B(&<(GF(P$K(&CBE>E%<)CBL&(P(<=$A(^&

9B$A&R)A&=(<>)$#FL&)&<$AH&$#&=BEEA$#%&)&D(>BE*&EG&*)>)&=EFF(=>$E#&R$>B&F$>>F(&<(A()<=B(<&=E#><EFJ&

BER(K(<J&$>&R)A&)&F()<#$#%&(PC(<$(#=(&GE<&>B$A&<(A()<=B(<&#E#(>B(F(AA^&5G&>B$A&(P(<=$A(&R(<(&>E&@(&

)CC<E)=B(*&*$GG(<(#>FL&$#&G">"<(&<(A()<=BJ&DE<(&>BE<E"%B&$#A><"=>$E#A&RE"F*&@(&<(=EDD(#*(*^&

.)=H&EG&A><"=>"<(&R)A&$#>(#>$E#)F&>E&C<EK$*(&C)<>$=$C)#>A&R$>B&=<()>$K(&G<((*EDJ&BER(K(<J&AED(&
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C)<>$=$C)#>A&C<EK$*(*&G((*@)=H&>B)>&>B(L&RE"F*&B)K(&C<(G(<<(*&>E&B)K(&DE<(&$#A><"=>$E#^&

4**$>$E#)FFLJ&$>&D)L&B)K(&@((#&@(#(G$=$)F&>E&C<EK$*(&C)<>$=$C)#>A&R$>B&DE<(&>$D(&>E&>)H(&)#*&

A"@D$>&>B(&CBE>EA^&9B$A&R)A&#E>&G()A$@F(&$#&>B(&="<<(#>&A>"*L&*"(&>E&>B(&<(A><$=>(*&>$D(F$#(^&

.)A>FLJ&)&A(=E#*&$#=(#>$K(&D)L&@(&=E#A$*(<(*&"CE#&A"@D$AA$E#&EG&CBE>EA&$#&E<*(<&>E&AC(=$G$=)FFL&

>B)#H&C)<>$=$C)#>A&GE<&>B($<&>$D(&)#*&(GGE<>&$#&>B$A&CE<>$E#&EG&>B(&A>"*L^&&

&

N<11'&H!

5#&=E#=F"A$E#J&>B$A&A>"*L&B)A&@((#&B()K$FL&%"$*(*&@L&$>A&E#>EFE%$=)FJ&(C$A>(DEFE%$=)F&)#*&

>B(E<(>$=)F&"#*(<C$##$#%A^&9B(&G<)D(RE<H&EG&C<)%D)>$AD&R)A&EC(<)>$E#)F$\(*&">$F$\$#%&D$P(*&

D(>BE*A&$#=F"*$#%&=E#A><"=>$K$AD&)#*&)*KE=)=LSC)<>$=$C)>E<L&C)<)*$%DA^&9B$A&C<Ed(=>&R)A&)FAE&

$#GE<D(*&@L&A(K(<)F&>B(E<(>$=)F&G<)D(RE<HAJ&$#=F"*$#%&I"((<&>B(E<LJ&D)*&A>"*$(AJ&

$#>(<A(=>$E#)F$>L&)#*&=<$>$=)F&C(*)%E%$=)F&>B(E<L^&.)A>FLJ&>B$A&<(A()<=B&C<Ed(=>&(DCFEL(*&>B(&

D(>BE*EFE%$=)F&G<)D(RE<H&EG&B(<D(#(">$=&CB(#ED(#EFE%L^&9B$A&)FF&RE<H(*&$#&>)#*(D&>E&GE<D&

>B(&="<<(#>&D$P(*&DE*)F$>L&A>"*L&G<ED&A>)<>&QCF)##$#%&EG&>B(&<(A()<=B&*(A$%#&)#*&=E#A$*(<$#%&

(>B$=)F&$DCF$=)>$E#AT&>E&G$#$AB&Q)#)FL\$#%&)#*&$#>(<C<(>$#%&>B(&*)>)T^&

&

! !
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4@'>%.&!8B!;:*/:*0$!'*/!I:$(<$$:+*!

C*%&+/<(%:+*!

9B$A&=B)C>(<&*(>)$FA&>B(&="<<(#>&A>"*L&G$#*$#%A^&9B(A(&G$#*$#%A&A(<K(&)A&)#&(P>(#A$E#&EG&

Z)F(LhA&QMO;_T&<(A()<=B&R$>B&F(A@$)#&REDP#&>E&CEFLA(P")F&C(ECF(^&4A&A"=BJ&>B(&G$#*$#%A&B)K(&

@((#&E<%)#$\(*&$#&>B(D(A&@)A(*&$#&B(<&>B(E<L&EG&`#(%E>$)>$#%&$#SK$A$@$F$>Lc&QZ)F(LJ&MO;_TJ&RB$=B&

*(C$=>A&$#>(<A(=>$#%&A"<G)=(A&EG&@E*L&AC)=(J&$#>(<A"@d(=>$K(&AC)=(J&`<()Fc&AC)=(&)#*&AE=$)F&GE<=(A^&

9E&<(K$(RJ&@E*L&AC)=(J&`a^^^b&$#=F"*(A&="F>"<)FFL&FE=)>(*&*$A="<A$K(&D()#$#%AJ&RB$=B&G<)D(&)#*&

$#A=<$@(&a^^^b&@E*$(Ac&QY">F(<&)#*&,)<<J&;WWWJ&)A&=$>(*&$#&Z)F(LJ&MO;_J&C^&MWWT^&9B(&<(A"F>A&EG&>B$A&

A>"*L&R$FF&=E#><$@">(&>E&>B(&*$A="AA$E#&E#&$#>(<A(=>$#%&A"@d(=>&CEA$>$E#AJ&)FE#%A$*(&)&CEFLA(P")F&

E<$(#>)>$E#^&5#>(<A"@d(=>$K(&AC)=(&$#=F"*(A&AB)<$#%&A"@d(=>$K(&A>)>(A&@(>R((#&A(<K$=(&"A(<&)#*&

A(<K$=(&C<EK$*(<J&RB$=B&D)L&$#=F"*(J&`a^^^b&<(ACE#A(A&>E&a^^^b&A(FG?*$A=FEA"<(AJ&%(#(<)F&C<)=>$=(&

AH$FFA&)#*&C(<AE#)F&)>><$@">(AJ&)#*&G)=$F$>)>$#%&>B(&*$A=FEA"<(&C<E=(AA(A&a^^^bc&QZ)F(LJ&MO;_J&C^&_O_T^&

9B$A&A>"*L&G"<>B(<&*$A="AA(A&>B(&<(F(K)#=(&EG&CEFLA(P")F&E<$(#>)>$E#&>E&D(#>)F&B()F>B=)<(J&)A&

C(<=($K(*&@L&A(<K$=(&"A(<A^&`!()Fc&AC)=(&*$A="AA(A&>B(&=E#>(P>&EG&CAL=B$)><$=&)#*&D(#>)F&B()F>B&

A(<K$=(AJ&RB$=B&$#=F"*(A&>B(&DE*(FQAT&EG&=)<(&">$F$\(*J&>B(&B$A>E<$=)F&)#&E#%E$#%&F(%)=L&EG&

CAL=B$)><$=&<(%"F)>$E#&)#*&C)>BEFE%$\$#%J&)#*&AB$G>$#%&AE=$(>)F&@(F$(GA&QZ)F(LJ&MO;_T^&,)<>$=$C)#>A&

AB(*&F$%B>&E#&)&CB(#ED(#E#&<(F)>(*&>E&`<()Fc&AC)=(&>B)>&R)A&D$AA$#%&$#&>B(&F$>(<)>"<(&<(K$(R(*&i&

CBLA$=)FJ&E#F$#(&)#*&=EDD"#$>L&C<(A(#=(^&.)A>FLJ&AE=$)F&GE<=(A&R(<(&)**$>$E#)FFL&)<%"(*&>E&

$DC)=>&A(<K$=(&"A(<&(PC(<$(#=(AJ&RB$=B&R(<(&*(A=<$@(*&@L&Z)F(L&QMO;_T&)A&$#=F"*$#%&>B(&

=E#A"D(<?A"<K$KE<&DEK(D(#>J&>B(&*$A)@$F$>L&DEK(D(#>J&>B(&D)*&DEK(D(#>J&.]Y9k&)*KE=)=L&

)#*&)=>$K$ADJ&F(%$AF)>$K(&%)$#AJ&)#*&B(>(<E#E<D)>$K$>L^&9B(&F$>(<)>"<(&<(K$(R&A"%%(A>(*&>B)>&>B(&

<(F)>$E#&@(>R((#&>B(&>B(D(A&EG&DE#EA(P$AD&)#*&A)#$AD&ABE"F*&@(&<(A()<=B(*&G"<>B(<^&8B$F(&>B(&

="<<(#>&A>"*L&C)<>$=$C)#>A&=(<>)$#FL&*$A="AA(*&>B$A&>EC$=J&)&F)<%(<&>B(D(&EG&<(A$A>)#=(&(D(<%(*&
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G<ED&>B(&*)>)^&9B"AJ&>B(&GEFFER$#%&=B)C>(<&R$FF&E">F$#(&>B(&>B(D(A&EG&$#>(<A(=>$E#)F$>LX&<(F(K)#=(X&

CBLA$=)FJ&E#F$#(&)#*&=EDD"#$>L&C<(A(#=(X&)#*&<(A$A>)#=(^&

&

Y+/H!N>'(.B!C*%.&$.(%:+*'-:%H!

0=BEF)<AB$C&GE="A(*&E#&CEFLA(P")F&(PC(<$(#=(A&)#*&#(%E>$)>$#%&@E*L&AC)=(&B)K(&GE"#*&

>B)>&$#?*(C>B&*$A="AA$E#A&)@E">&>B(&=EDCF(P$>$(A&EG&$#>(<A(=>$#%&CEFLA(P")F&$*(#>$>$(A&R$>B&

)**$>$E#)F&D)<%$#)F$\(*&A"@d(=>&CEA$>$E#A&)<(&#((*(*&QUF)#*(<AJ&ZE@$#AE#J&(>&)F^J&MO;NT^&4F>BE"%B&

>B$A&R)A&#E>&(PCF$=$>FL&>B(&GE="A&EG&>B$A&A>"*L&%$K(#&$>A&A=EC(J&>B(&<(A()<=B&C<E=(AA&)$D(*&>E&)FFER&

AC)=(&GE<&)FF&C)<>A&EG&C)<>$=$C)#>A&>E&@(&C<(A(#>^&4A&)&<(A"F>J&>B(&>B(D(&EG&$#>(<A(=>$E#)F$>L&

<(AE#)>(*&>B<E"%BE">^&9B"AJ&>B$A&A(=>$E#&E">F$#(A&>B(&A>"*L&G$#*$#%A&<(F)>(*&>E&$#>(<A(=>$E#)F&#((*A&

EG&CEFLA(P")F&C(ECF(J&@)A(*&E#&>B(&"#$I"(&A"@d(=>&CEA$>$E#A&(D@E*$(*&@L&C)<>$=$C)#>A^&9B$A&$A&@L&

#E&D()#A&)&=EDC<(B(#A$K(&FEEH&)>&$#>(<A(=>$E#)F$>LJ&>BE"%BJ&$>&<(D)$#A&)#&$DCE<>)#>&

=E#K(<A)>$E#^&

4&G(R&C)<>$=$C)#>A&*$A="AA(*&BER&%(#*(<&$DC)=>A&>B($<&(PC(<$(#=(A&R$>B&D(#>)F&B()F>B&

A(<K$=(A^&:"=B&EG&>B(&C<(K$E"A&<(A()<=B&E#&F(A@$)#J&%)LJ&)#*&CEFLA(P")F&C(ECF(&$#=E<CE<)>(*&)&

F)<%(&GE="A&E#&*$A=FEA$#%Sp=ED$#%&E">h&>E&A(<K$=(&C<EK$*(<A&QZ)F(LJ&MO;OJ&MO;_X&1)*L&(>&)F^J&

MO;;X&,)%(J&MOOjT^&9B$A&R)A&D$<<E<(*&@L&D)#L&C)<>$=$C)#>A&$#&>B(&="<<(#>&A>"*L&RBE&*$A="AA(*&

RB(#&)#*&BER&>B(L&B)K(&=BEA(#&>E&>(FF&A(<K$=(&C<EK$*(<A&)@E">&>B($<&A(P")F&E<$(#>)>$E#^&'ER(K(<J&

)&#E#@$#)<L&C)<>$=$C)#>&A>)>(*&>B)>&*$A=FEA$#%&>B($<&A(P")F&E<$(#>)>$E#&$A&AED(>$D(A&#E>&)&*(=$A$E#&

>B(L&R(<(&)@F(&>E&D)H(+&&

`Y(=)"A(&5vD&#E#@$#)<LJ&>B(<(vA&#E&*(=$*$#%&G)=>E<&EG&=ED$#%&E">&)#*&AE^^^&)A&AEE#&)A&LE"&

aA)L&LE"<&C<E#E"#A&)<(b&>B(LS>B(DJ&>B(#&$>vA&F$H(&EH)LJ&@)D^&/()B^&9B(<(vA&#E^^^&LE"&=)#v>&

CEAA$@FL&@(&A><)$%B>^c&&
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9B"AJ&>B(L&)<(&EG>(#&"#)@F(&>E&#(%E>$)>(&>B(&K$A$@$F$>L&EG&>B($<&%(#*(<&)#*&A(P")F&$*(#>$>L^&-#&>B(&

E>B(<&B)#*J&)&D)F(&C)<>$=$C)#>&AB)<(*&)&#(%)>$K(&(PC(<$(#=(&EG&=ED$#%&E">&>E&)&>B(<)C$A>&RBE&B(&

>BE"%B>&RE"F*&@(&)GG$<D$#%J&@">&$#A>()*&*$*&#E>&p@(F$(K(h&$#&D)F(&@$A(P")F$>L^&'(&A>)>(*+&`0B(&

A)$*&D(#&)<(&G$P(*^&4#*&$G&LE"&)<(&)>><)=>(*&>E&D(#J&>B(#&LE"v<(&%)LJ&)#*&LE"v<(&$#&*(#$)F^c&9B"AJ&

>B$A&C$(=(&EG&>B(A(&C)<>$=$C)#>A&A"@d(=>&CEA$>$E#A&B"%(FL&$#>(<A(=>(*&R$>B&BER&>B($<&A(P")F$>L&R)A&

C(<=($K(*&$#&A(<K$=(&A(>>$#%A^&&

U"<>B(<DE<(J&>B<((&EG&>B(&A>"*L&C)<>$=$C)#>A&$*(#>$G$(*&)A&Y5,-7&QYF)=H&)#*&5#*$%(#E"A&

,(ECF(S,(<AE#QAT&EG&7EFE"<T&)#*&*$A="AA(*&>B$A&$#&<(F)>$E#&>E&>B($<&A(P")F$>L&)#*&)==(AA$#%&D(#>)F&

B()F>B&A(<K$=(A^&-#(&C(<AE#&A>)>(*&>B)>&>B(L&R(<(&"#A"<(&$G&$>&)GG(=>(*&>B(&A(<K$=(&>B(L&<(=($K(*J&

RB$F(&>B(&E>B(<&>RE&C(ECF(&A>)>(*&>B)>&$>&*$*^&-#(&C)<>$=$C)#>&*$A="AA(*&BER&@($#%&)&<)=$)F$\(*&

I"((<&REDP#&)>&>$D(A&@<E"%B>&"C&G((F$#%A&EG&AB)D(&)#*&)#>$=$C)>(*&<(d(=>$E#&>B)>&$DC)=>(*&B(<&

D(#>)F&B()F>B=)<(^&0B(&A>)>(*+&

a^^^b&(K(#&RB(#&5&A((&)&aA(<K$=(&C<EK$*(<b&>B)>&FEEHA&I"$>(&A$D$F)<&>E&D(&$#&>(<DA&EG&="F>"<)F&
@)=H%<E"#*AJ&E<&)<(&G<ED&>B(&A)D(&=E"#><L&)A&5&)D^^^&)#*&5&G((F&)&A(#A(&EG&d"*%D(#>&>B(<(^&
q"A>&@(=)"A(&DL&="F>"<(^^^&$>vA&#E>&A"CCEA(*&>E&@(&I"((<^&
&

9B"AJ&R(FF&<(C<(A(#>)>$E#&$#&A(<K$=(&C<EK$*(<A&$A&F)<%(FL&A((#&>E&@(&)&CEA$>$K(&>B$#%J&>B$A&

C)<>$=$C)#>&K"F#(<)@FL&A>)>(*&>B)>&$>&=)"A(*&RE<<L&i&A>(DD(*&$#&$#>(<#)F$\(*&ECC<(AA$E#&i&R$>BE">&

)=>")FFL&H#ER$#%&RB)>&>B(&A(<K$=(&C<EK$*(<A&K$(RA&R(<(^&9B$A&G()<&>B(#&F(*&>E&#E>&*$A=FEA$#%&B(<&

A(P")F&E<$(#>)>$E#J&RB$=B&AB(&RE"F*&B)K(&E>B(<R$A(&F$H(*&>E&*$A="AA^&4#E>B(<&C)<>$=$C)#>&

*$A="AA(*&B(<&C(<AE#)F&(PC(<$(#=(A&@($#%&I"((<&)#*&5#*$%(#E"A^&0B(&AB)<(*&G((F$#%&

D$A"#*(<A>EE*&*"(&>E&)&F)=H&EG&I"((<&)#*&5#*$%(#E"A&<(C<(A(#>)>$E#&@(LE#*&>RE?AC$<$>&C(ECF(A^&

0B(&A>)>(*J&`a^^^b&)&FE>&EG&C(ECF(&>B$#H&>B)>&>B(&E#FL&>B$#%&5#*$%(#E"A&C(ECF(A&=)#&@(&$#&>B(&I"((<&

=EDD"#$>L&$A&>RE?AC$<$>^c&9B$AJ&>B(<(GE<(J&F(*&>E&#E#?)GG$<D$#%&=E#K(<A)>$E#A&R$>B&A(<K$=(&

C<EK$*(<A^&
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,)<>$=$C)#>A&RBE&$*(#>$G$(*&)A&EF*(<&)*"F>A&*$A="AA(*&BER&)%($AD&B)A&$#>(<)=>(*&R$>B&>B($<&

A(P")F$>L&)#*&(PC(<$(#=(A&R$>B&D(#>)F&B()F>B&A(<K$=(A^&-#(&C)<>$=$C)#>&AB)<(*&B$A&G<"A><)>$E#&R$>B&

>B(&F)=H&EG&<(C<(A(#>)>$E#&EG&EF*(<&CEFLA(P")F&E<&I"((<&C(ECF(&$#&%<E"C?@)A(*&D(#>)F&B()F>B&E<&

R(FF@($#%&C<E%<)DD$#%J&)A&D"=B&EG&>B(&I"((<&C<E%<)DD$#%&B(&B)*&)==(AA&>E&R)A&A((D$#%FL&

%()<(*&>ER)<*A&LE"#%(<&C(ECF(^&4#E>B(<&C)<>$=$C)#>&A$D$F)<FL&A>)>(*&>B)>&)&A(<K$=(&C<EK$*(<&*$*&

#E>&=E#A$*(<&B(<&A(P")F$>L&>E&@(&$DCE<>)#>&>E&B(<&>B(<)CL&*"(&>E&B(<&)%(&)#*&<(F)>$E#AB$C&B$A>E<L+&

5&>B$#H&>B(<(vA&)#&)AA"DC>$E#&>B)>&)>&>B$A&)%(J&C(ECF(^^^&AE&5&>B$#H&@L&@($#%&)&D)<<$(*&
C(<AE#J&)#*&>B(#&#E>^^^&>B(<(&R)A&)#&)AA"DC>$E#&>B)>&DL&A(P")F$>L&D"A>&B)K(&AED(RB)>&
A>)@$F$\(*&$G&5&R)A&$#&)&D)<<$(*&DE#E%)DE"A&<(F)>$E#AB$CJ&RB$=B&5&*E#v>&>B$#H&$>&(K(<&*$*^&
9B)>&R)A&)&R)L&EG&AE<>&EG&A>)@$F$\$#%&E#(&<(F)>$E#AB$C&#E>&DL&$*(#>$>L^&
&

9B"AJ&)#&)AA"D(*&p<(AEF">$E#h&E<&pA>)@$F$\)>$E#h&EG&A(P")F&$*(#>$>L&)A&E#(&)%(A&D)L&)>&>$D(A&CE$#>&

>E&>B(&F)=H&EG&I"((<&AC(=$G$=&A(<K$=(A&GE<&EF*(<&)*"F>A&QRB(>B(<&$#*$K$*")F&)#*SE<&%<E"C&@)A(*&

A(<K$=(AT^&

& 4**$>$E#)FFLJ&C)<>$=$C)#>A&RBE&*(A=<$@(*&@($#%&FER?$#=ED(&*$A="AA(*&D)#L&@)<<$(<A&>E&

)==(AA$#%&D(#>)F&B()F>B&A(<K$=(A&$#&%(#(<)F^&0ED(&=E#A(I"(#=(A&AB)<(*&R(<(&#E>&B)K$#%&)==(AA&

>E&><)#ACE<>)>$E#&>E&F)<%(<&=$>$(A&RB(<(&I"((<&AC(=$G$=&<(AE"<=(A&)<(&FE=)>(*X&C<E%<)DD$#%&

<"##$#%&*"<$#%&>B(&*)L&RB(#&C(ECF(&)<(&#E>&)@F(&>E&>)H(&EGG&RE<HX&(PC(<$(#=$#%&FE#%&R)$>&>$D(A&

GE<&G<((&A(<K$=(AX&G((F$#%&<(A><$=>(*&@L&>B(&F$D$>A&EG&G<((&A(<K$=(A&Q(^%^J&ABE<>?>(<DJ&AC(=$G$=&>E&E#(&

p$AA"(Jh&(>=^TX&)#*&#E>&@($#%&)@F(&>E&)GGE<*&C<$K)>(&A(<K$=(A&RB(<(&LE"&=)#&@(&DE<(&A(F(=>$K(&)@E">&

LE"<&>B(<)C$A>^&'ER(K(<J&E#(&C)<>$=$C)#>&<(CE<>(*&)>>(#*$#%&)&R)FH?$#&A>LF(&=E"#A(FF$#%&A(<K$=(&

>B)>&*$*&B)K(&)&=EA>&)AAE=$)>(*J&>BE"%B&A>)>(*&$>&R)A&`<(F$(K$#%c&>E&G$#*&E">&>B)>&>B(&A(<K$=(&B)*&

G"#*$#%&GE<&C(ECF(&RBE&A(FG?$*(#>$G$(*&)A&C)<>&EG&>B(&M0.]Y9k54&=EDD"#$>LJ&AE&>B($<&A(<K$=(&

R)A&G<((^&9B"AJ&C)<>$=$C)#>A&A>)>(*&>B)>&)&F)=H&EG&)==(AA&>E&A(<K$=(A&*"(&>E&G$#)#=(A&$DC)=>(*&>B(&

I")F$>L&EG&=)<(&>B(L&<(=($K(*J&$G&)#L&)>&)FF^&
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& .)A>FLJ&C)<>$=$C)#>A&*(A=<$@(*&CBLA$=)F&B()F>B&#((*A&>B)>&R(<(&$DCE<>)#>&>E&>B($<&D(#>)F&

B()F>B&=)<(J&RB(>B(<&<(F)>(*&>E&A(P")F$>L&E<&E>B(<R$A(^&-#(&C)<>$=$C)#>&EGG(<(*&)&CBE>E%<)CB$=&

<(C<(A(#>)>$E#&EG&CEA$>$K(&(PC(<$(#=(A&)==(AA$#%&@E>B&CBLA$=)F&)#*&D(#>)F&B()F>B&A(<K$=(AJ&A((#&$#&

U$%"<(&j^&9B(L&A>)>(*+&&

9B(A(&>EEFA&B(FC&DL&@E*L&>E&A><(>=B&@(LE#*&>B(&CEA>"<(A&)#*&CEA$>$E#A&>B)>&$>&$A&"A")FFL&$#^&
8B$F(&)==(AA$#%&D(#>)F&B()F>B&A(<K$=(AJ&5&F()<#(*&)@E">&*$GG(<(#>&>EEFA&)#*&D(>BE*A&>B)>&
B(FC(*&DL&D$#*&>E&(P(<=$A(&)#*&A><(>=B&@(LE#*&a>B(b&>B$#H$#%&C)>>(<#A&>B)>&$>&R)A&"A(*&>E^&
9B(A(&>EEFA&)#*&*(K$=(A&B(FC&D(&>E&=E#>$#"E"AFL&$DC<EK(&DL&CBLA$=)F&)#*&D(#>)F&B()F>B&
E#&)&FE#%?>(<D&@)A$A^&
&

9B"AJ&>B$A&C(<AE#&(DCB)A$A(*&>B($<&#((*&GE<&@E>B&CBLA$=)F&)#*&D(#>)F&B()F>B&=)<(&GE<&>B($<&EK(<)FF&

R(FF@($#%^&9B(L&)**$>$E#)FFL&AB)<(*&>B)>&>B($<&A(P")F$>L&R)A&#E>&<(F(K)#>&>E&>B(&RE<H&>B(L&R(<(&

*E$#%&$#&>B(<)C(">$=&AC)=(AJ&RB$=B&ABERA&>B<E"%B&>B(&F)=H&EG&=E##(=>$E#&>E&A(P")F$>L&$#&>B$A&

CBE>E%<)CB$=&A"@D$AA$E#^&9B$A&A"@d(=>&R$FF&@(&G"<>B(<&*$A="AA(*&$#&>B(&A"@A(I"(#>&A(=>$E#&E#&

<(F(K)#=(^&

&

526.&"*@8*!(GF(P$K(&,BE>E%<)CBL+&5#>(<A(=>$E#)F$>L&QZ)$AL&'"T*a,BE>E%<)CB&Z(A=<$C>$E#+&Y<$%B>FL&

=EFE"<(*&CBLA$=)F&>B(<)CL&*(K$=(A^b&5D)%(&3A(*&R$>B&,(<D$AA$E#^&
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-K(<)FFJ&$>&$A&=F()<&>B)>&C)<>$=$C)#>A&R$AB(*&>E&@(&A((#&)#*&"#*(<A>EE*&$#&D(#>)F&B()F>B=)<(&
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*$A="AA(*&)A&<(F(K)#>&>E&>B(&>EC$=&)>&B)#*J&E<&RB(#&>B(L&R)#>(*&>E&>)FH&)@E">&$>&i&$G&)>&)FF^&:)#L&

#E>(*&>$D(A&RB(#&A(<K$=(&C<EK$*(<A&`a^^^b&*$*#h>&<()FFL&D)H(&)&@$%&*()F&E">&EG&$>&a^^^bc&RB(#&$>&

R)A#h>&<(F(K)#>&)A&CEA$>$K(^&4#E>B(<&C)<>$=$C)#>&AB)<(*&B(<&<(=EFF(=>$E#&EG&BER&>B$A&$AA"(&R)A&

)CC<EC<$)>(FL&)AA(AA(*&@L&)&C)<>$="F)<&A(<K$=(&C<EK$*(<+&

0B(&D)*(&A"<(&>E&)AHJ&`-H)LJ&)<(&RB)>&)<(&R(&=EDGE<>)@F(&>E&>)FH&)@E">g&8B)>&*E&LE"&
#E>&R)#>&>E&*$A="AAg&5G&>B(<(vA&(K(<&)#L>B$#%&>B)>&LE"v<(&#E>&=EDGE<>)@F(&)@E">&d"A>&F(>&D(&
H#ER^c&a^^^b&8B$=B&$A&BE#(A>FLJ&E#(&EG&>B(&G$<A>&(PC(<$(#=(A&5vK(&B)*&R$>B&>B)>^&
&

9B"AJ&C)<>$=$C)#>A&=E#K(L(*&)&*(A$<(&GE<&>B($<&A(P")F$>L&>E&@(&*$A="AA(*&E#FL&RB(#&<(F(K)#>&>E&

>B($<&D(#>)F&B()F>B=)<(J&)A&*(>(<D$#(*&@L&>B(D^&9B$A&=E"F*&A$DCFL&@(&*E#(&@L&)AH$#%&A(<K$=(&

"A(<A&)@E">&>B($<&C(<=($K(*&<(F(K)#=(J&<)>B(<&>B)#&D)H$#%&)AA"DC>$E#A^&8B$F(&>B$A&$A&#E>&)&

%<E"#*?@<()H$#%&<(=EDD(#*)>$E#J&$>&$A&I"$>(&ABE=H$#%&>E&B()<&)@E">&>B(&#"D(<E"A&A>E<$(A&RB(#&

A(<K$=(&C<EK$*(<A&*$*&#E>&EGG(<&>B$A&D$#$D)F&$#>(<K(#>$E#J&(K(#&R$>B&(P$A>$#%&*(=)*(&EF*&<(A()<=B&

>B)>&>B$A&A>"*L&(=BE(A^&&

&

&

&
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SE.'-W!N>'(.B!L@H$:('-[!O*-:*.!'*/!4+11<*:%H!L&.$.*(.!

Z)F(L&QMO;_T&*(A=<$@(*&`<()Fc&AC)=(&)A&>B(&=E#>(P>&EG&CAL=B$)><$=&)#*&D(#>)F&B()F>B&

A(<K$=(AJ&RB$=B&$#=F"*(&>B(&DE*(FQAT&EG&=)<(&">$F$\(*J&>B(&B$A>E<$=)F&)#*&E#%E$#%&F(%)=L&EG&

CAL=B$)><$=&<(%"F)>$E#&)#*&C)>BEFE%$\$#%J&)#*&AB$G>$#%&AE=$(>)F&@(F$(GA^&8B$F(&>B(A(&>EC$=A&R(<(&

=(<>)$#FL&*$A="AA(*&@L&C)<>$=$C)#>A&$#&>B(&="<<(#>&A>"*LJ&>B(<(&R)A&)&"#$I"(&(DCB)A$A&E#&>B(&<()F&

AC)=(&i&#E&I"E>)>$E#A^&9B$A&$DCE<>)#>FL&$#=F"*(A&>B(&CBLA$=)F&A(<K$=(&AC)=(&Q(^%^J&R)$>$#%&<EEDJ&

A(<K$=(&C<EK$*(<&EGG$=(AJ&*$K(<A$>L&A((#&$#&>B(&C(ECF(&C<EK$*$#%&)#*&)==(AA$#%&A(<K$=(AJ&(>=^TJ&

E#F$#(&C<(A(#=(&Q(^%^J&E<%)#$\)>$E#&R(@A$>(J&AE=$)F&D(*$)J&(>=^TJ&)#*&=EDD"#$>L&$#KEFK(D(#>&

Q(^%^J&)=>$K(FL&AC()H$#%&E">&)%)$#A>&ECC<(AA$E#J&EGG(<$#%&C<$E<$>L&>E&C(ECF(&RBE&@(FE#%&>E&

D)<%$#)F$\(*&%<E"CAJ&(>=^T^&9B$A&=E#K(<A)>$E#&R)A&*((D(*&>E&@(&$#=F"*(*&"#*(<&>B(&B()*$#%&

`<()Fc&AC)=(J&@(=)"A(J&RB$F(&$>&R)A&#E>&(PCF$=$>FL&*$A="AA(*&@L&Z)F(LJ&>B(A(&D(*$"DA&RE<H&>E&

G"<>B(<&*(>)$F&>B(&`CB$FEAECB$(A&)#*&C<)=>$=(Ac&QMO;_J&C^&_O_T&EG&>B(&A(<K$=(J&)A&R)A&E<$%$#)FFL&

A"%%(A>(*^&&

:)#L&C)<>$=$C)#>A&*$A="AA(*&>B(&C<(A(#=(&EG&`A)G(S<&AC)=(c&*(=F)<)>$E#A&)#*&<)$#@ER&GF)%&

A>$=H(<A&=EK(<$#%&D(#>)F&B()F>B&A(<K$=(&C<EK$*(<&*EE<R)LAJ&R$#*ERAJ&)#*&EGG$=(&R)FFA^&&

9E&AED(J&>B(A(&`A)G(S<&AC)=(c&)AA(<>$E#A&R(<(&A((#&)A&(GGE<>A&>E&A$%#)F&M0.]Y9k54&)==(C>)#=(&

)#*&C<$*(^&UE<&(P)DCF(J&>B$A&R)A&*$A="AA(*&@L&)&C)<>$=$C)#>&RBE&%<()>FL&)CC<(=$)>(*&)&C)<>$="F)<&

*(=E<)>$E#&$#&)&A(<K$=(&C<EK$*(<A&EGG$=(&>B)>&%)K(&)&#E*&>E&>B(&C<$*(&GF)%J&)A&*(C$=>(*&$#&U$%"<(&l^&

0B(&A>)>(*J&`9B(&<)$#@ER&#(E#&A$%#&$A&)@EK(&DL&>B(<)C$A>A&*(AHJ&)#*&B(FCA&>E&)GG$<D&>B)>&5&)D&

R(F=ED(&$#&>B$A&AC)=(^&5>&%$K(A&)&R(F=ED$#%&%FER&>E&>B(&<EED^c&4#E>B(<&C)<>$=$C)#>&*$A="AA$#%&

pI"((<?G<$(#*FLh&A$%#A&A>)>(*+&`5vD&)FR)LA&F$H(J&`CB(Rc&n(PB)F(An^^^&.$H(&5&)FR)LA&A>EC&)#*&5&

)FR)LA&#E>$=(&$>^&0E&(K(#&AD)FF&>B$#%A&a)<(b&K(<L&$DC)=>G"F&EK(<>$D(^&9BEA(&)<(^^^&>BEA(&<()FFL&
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RE<H&)R)L&)>&>B(&@<$=HA&>B)>&LE"vK(&C">&"C^c&'ER(K(<J&>B$A&CB(#ED(#E#&R)A&$#>(<(A>$#%FL&%$K(#&

D$P(*&<(K$(RA&@L&C)<>$=$C)#>A&)A&)&RBEF(^&

*

526.&"*C8*!(GF(P$K(&,BE>E%<)CBL+&`!()Fc&0C)=(&Q7B)<FE>>(&o#$%B>T*a,BE>E%<)CB&Z(A=<$C>$E#+&4&

#(E#&A$%#&EG&)&<)$#@ER&$#&G<E#>&EG&)&=FE"*&>B)>&$A&B"#%&E#&)&RB$>(&EGG$=(&R)FF&)FE#%A$*(&)&=FE=H&

)#*&E>B(<&*(=E<)>$E#A&>B)>&)<(&E">&EG&A$%B>^b&5D)%(&3A(*&R$>B&,(<D$AA$E#^*

8B$F(&>B(&`A)G(S<&AC)=(c&<B(>E<$=&$A&#E>&#(RJ&$>&B)A&=(<>)$#FL&=B)#%(*&>B<E"%BE">&>B(&C)A>&

G(R&*(=)*(A^&')<<$A&QMO;NT&A>)>(*&>B)>+&

a^^^b&:E$<)&o(##(L&><)=(a*b&>B(&@(%$##$#%&EG&>B(&`A)G(&AC)=(c&$*()&>E&%)L&)#*&F(A@$)#&@)<A&
$#&>B(&D$*?fOA^&8$>B&)#>$?AE*EDL&F)RA&A>$FF&$#&(GG(=>J&)&A)G(&AC)=(&D()#>&AED(RB(<(&LE"&
=E"F*&@(&E">&)#*&$#&%EE*&=EDC)#Lt)>&F()A>&"#>$F&>B(&=ECA&ABER(*&"C^&])L&@)<A&R(<(&#E>&
`A)G(c&$#&>B(&A(#A(&EG&@($#%&G<((&G<ED&<$AHJ&#E<&R(<(&>B(L&`A)G(c&)A&$#&<(A(<K(*^&4&A)G(&
CF)=(&R)A&RB(<(&C(ECF(&=E"F*&G$#*&C<)=>$=)F&<(A$A>)#=(&>E&CEF$>$=)F&)#*&AE=$)F&<(C<(AA$E#^&
QC)<)^&jT&
&

0(K(<)F&C)<>$=$C)#>A&$#*$=)>(*&>B)>&A$#=(&$>A&$#=(C>$E#J&>B(&$*()&EG&`A)G(S(<&AC)=(Ac&B)A&@((#&=E?

EC>(*&@L&F$@(<)F$AD&)#*&B)AJ&>B"AJ&@(=ED(&AED(RB)>&EG&)&p@"\\RE<*h&F)=H$#%&)#L&=E#=<(>(&
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D()#$#%^&-#(&C(<AE#&A>)>(*+&`5&A((&>B(&F$>>F(&<)$#@ER&A>$=H(<A&>B)>&>B(L&B)K(^&Y">&>B)>&*E(A#v>&

#(=(AA)<$FL&D()#&>B(L&)=>")FFL&*E&C<EK$*(&A"CCE<>&a>E&>B(&I"((<b&=EDD"#$>L^c&0"=B&A$%#A&R(<(&

A)$*&>E&@(&`C)><E#$\$#%c&"#F(AA&E<%)#$\)>$E#A&)#*SE<&A(<K$=(&C<EK$*(<A&R(<(&A((#&>E&@(&)=>$K(FL&

>)H$#%&)&DE<(&CEF$>$=)F&A>)#=(^&4&CEF$>$=)F&A>)#=(&R)A&A)$*&>E&@(&A$%#)F(*&@L&A$%#)%(&>B)>&ACEH(&>E&

>B(&)==(C>)#=(&EG&E>B(<R$A(&A"@d"%)>(*&%<E"CAJ&*$A="AA$E#A&)@E">&ECC<(AA$K(&)=>$E#A&)#*&

@(B)K$E"<&#E>&@($#%&>EF(<)>(*&$#&>B(&AC)=(J&)#*SE<&@($#%&AE=$)F&d"A>$=(&)*KE=)>(A&$#&>B($<&

=EDD"#$>L^&9B$A&$A&$#&=EDC)<$AE#&>E&>B(&G<(I"(#>FL&C(<=($K(*&A=(#)<$E&EG&E<%)#$\)>$E#A&)#*SE<&

A(<K$=(&C<EK$*(<A&A$DCFL&C">>$#%&"C&)&GF)%&E<&A$%#&)#*&>B$#H$#%&>B)>&>B($<&dE@&(#*A&>B(<(^&4A&)&

<(A"F>J&)&=EDD$>D(#>&>E&AE=$)F&d"A>$=(&>B)>&AC)#A&)=<EAA&)#*&@(LE#*&I"((<&$AA"(A&R)A&*((D(*&

$DC(<)>$K(&@L&C)<>$=$C)#>A^&9B"AJ&A"=B&A$%#A&R(<(&C(<=($K(*&)A&)#&(DC>L&C<ED$A(&"#F(AA&)=>$E#&

B)*&=F()<FL&@((#&>)H(#&@L&E<%)#$\)>$E#A&)#*SE<&A(<K$=(&C<EK$*(<A&>E&D)H(&>B($<&C<E%<)DD$#%&

I"((<&G<$(#*FL&)#*&)==(AA$@F(^&

9B$A&R)A&=F()<FL&*(C$=>(*&$#&>RE&=E#><)A>$#%&<(GF(P$K(&CBE>E%<)CBL&A"@D$AA$E#A&G<ED&)&

A$#%F(&C)<>$=$C)#>&QA((&U$%"<(&eT^&9B(&C)<>$=$C)#>&EGG(<(*&E#(&CBE>E%<)CB&EG&)&<)$#@ER&GF)%&A>$=H(<&

$#&)&D(#>)F&B()F>B&A(<K$=(&C<EK$*(<&*EE<R)L^&9B(L&A(=E#*FL&C<(A(#>(*&)&CBE>E%<)CB&EG&)&CEA>(<&

$#&>B(&*EE<R)L&EG&)&*$GG(<(#>&D(#>)F&B()F>B&A(<K$=(&C<EK$*(<&QR$>B$#&>B(&A(>>F(D(#>&A(=>E<T&>B)>&

A>)>(*+&&

`/E"&)<(&)&C)<>&EG&E"<&=EDD"#$>L^&9B$A&$A&)#&.]Y9kr&V&#(R=ED(<&,EA$>$K(&0C)=(^&8(&
$#K$>(&LE"&>E&)&CEA$>$K(&AC)=(^^^&4&=EDGE<>)@F(J&R(F=ED$#%&(#K$<E#D(#>^&4==(AA&>E&
="F>"<)FFL&$#=F"A$K(&A(<K$=(A&R$>B&*$%#$>L&)#*&<(AC(=>^&4&CF)=(&RB(<(&R(&=B)FF(#%(&
BEDECBE@$)&)#*&><)#ACBE@$)^&9B)>&@(F$(K(A&LE"&?&A>)GGJ&KEF"#>((<AJ&#(R=ED(<AJ&G<$(#*AJ&
G)D$F$(AJ&AC$<$>")F&F()*(<AJ&)#*&=EDD"#$>L&F()*(<A&?&=)#&B(FC&>E&D)H(&E"<&AC)=(&)&,EA$>$K(&
0C)=(^c&
&

9B(&F)>>(<&A$%#&$A&D"=B&DE<(&)=>$K(&)#*&CEF$>$=)F&$#&=EDC)<$AE#&>E&>B(&<)$#@ER&GF)%^&9B(&

F)#%")%(&A((D(*&>E&EGG(<&)&*$<(=>&F$#H&>E&BER&>B$A&G<)D(RE<H&$DC)=>A&>B($<&C<)=>$=(X&(D@E*L$#%&

)&=<$>$=)F&C(<AC(=>$K(&$#&>B)>&`=<$>$=)F&>BE"%B>&F()*A&>E&=<$>$=)F&)=>$E#c&Q.(*R$>BJ&MOO;J&C^&;llT^&
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9B(&C)<>$=$C)#>&=EDD(#>(*&E#&>B$A&CEA>(<J&A>)>$#%&>B)>&$>J&`a^^^b&B)A&@((#&"C&$#&>B)>&R$#*ER&GE<&

L()<A&)#*&L()<AJ&)#*&(K(<L&>$D(&5vK(&<()*&$>&)#*&R)FH(*&C)A>&$>&$>vA&D)*(&D(&G((F&%EE*J&)#*&$>vA&)&

<(C<(A(#>)>$E#&EG&A"A>)$#(*SFE#%&A>)#*$#%&$#=F"A$E#^c&9B"AJ&A$%#A&EG&)=>$K(&(#%)%(D(#>&$#&A(<K$=(&

AC)=(A&>B)>&C)<>$=$C)#>A&B)*&)==(AA(*&R(<(&D()#$#%G"F&$#&>B)>&>B(L&)=>(*&)A&<(C<(A(#>)>$E#A&EG&

E<%)#$\)>$E#&)#*SE<&A(<K$=(&C<EK$*(<&K)F"(A^&

&

526.&"*D8*!(GF(P$K(&,BE>E%<)CBL+&`!()Fc&0C)=(&M&a,BE>E%<)CB&Z(A=<$C>$E#+&9B(&F(G>&A$*(&

ABER=)A(A&>B(&G$<A>&CBE>E&D(#>$E#(*&EG&>B(&C<$*(&GF)%J&RB$F(&>B(&C)#(F&>E&>B(&<$%B>&ABER=)A(A&>B(&

A(=E#*&CBE>E&EG&>B(&CEA>(<^b&5D)%(&3A(*&R$>B&,(<D$AA$E#^&

4A&(P$A>$#%&F$>(<)>"<(&B)A&<(K()F(*&)#*&>B$A&A>"*L&B)A&=E#G$<D(*J&>B(<(&$A&D"=B&<EED&GE<&

B(>(<EA(P$ADJ&B(>(<E#E<D)>$K$>LJ&BEDE#E<D)>$K$>LJ&DE#EA(P$ADJ&A)#$ADJ&)#*&E>B(<&GE<DA&EG&

ECC<(AA$E#&R$>B$#&D(#>)F&B()F>B=)<(&)#*&>B(<)C(">$=&AC)=(A&Q1)*L&(>&)F^J&MO;;X&UF)#*(<AJ&]EAJ&(>&

)F^J&MO;NX&,)%(J&MOOjT^&9B(<(GE<(J&>B(<(&$A&D"=B&D(<$>&$#&%)$#$#%&AED(&$#A$%B>&$#>E&BER&$#=F"A$K(J&
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)==(C>$#%J&H#ERF(*%()@F(&)#*&A)G(&)#&E<%)#$\)>$E#&)#*SE<&A(<K$=(&C<EK$*(<&D)L&@(&@(GE<(&

)==(AA$#%&A(<K$=(A&i&(AC(=$)FFL&G<ED&)&*$A>)#=(^&.EEH$#%&)>&E<%)#$\)>$E#A&)#*SE<&A(<K$=(&

C<EK$*(<A&E#F$#(&C<(A(#=(&R)A&A)$*&>E&B(FC&R$>B&>B$A^&UE<&(P)DCF(J&$#&*$A="AA$#%&)&C)<>$="F)<&

=E"#A(FF$#%&A(<K$=(&>B)>&)&C)<>$=$C)#>&R)A&BEC$#%&>E&AEE#&)==(AAJ&>B(L&A>)>(*J&`5&GEFFER&>B(D&E#&

)FF&>B(&AE=$)FA&)#*&>B(L&*E&(K(#>A&)#*&(K(<L>B$#%^c&o#ER$#%&>B)>&>B(&E<%)#$\)>$E#&R)A&$#KEFK(*&

$#&>B(&I"((<&=EDD"#$>L&R)A&=EDGE<>$#%&>E&>B$A&C)<>$=$C)#>J&)A&$>&R)A&)&A$%#&>B)>&>B(L&RE"F*&F$H(FL&

@(&)GG$<D(*&RB(#&)==(AA$#%&>B($<&A(<K$=(A^&4#E>B(<&C)<>$=$C)#>&*$A="AA(*&G$#*$#%&C<$K)>(&

>B(<)C$A>A&>B<E"%B&E#F$#(&)*K(<>$A(D(#>A+&&

`a^^^b&)#LE#(&=)#&>B<ER&)&<)$#@ER&"C&E#&>B($<&C)%(&)#*&$>&*E(A#v>&)=>")FFL^^^&9B(<(vA&#E&
C<E=(AA&>B)>&A)LAJ&`EBJ&>B$A&$A&)=>")FFL&)#&$#>(<(A>&EG&B(<A^c&Y">&AB(&B)*&>B$#%A&E#&B(<&
C<EG$F(&F$H(&AB(&R)A&H$#H?CEA$>$K(&)#*&R)A&$#KEFK(*&$#&a^^^b&CEFL)DE<L&)#*&>B)>&>EF*&D(&
a^^^b&AB(&)>&F()A>&B)A&)#&"#*(<A>)#*$#%&a>Eb&AED(&(P>(#>&>B)>&B"D)#&A(P")F$>L&$A&G)$<FL&
=EDCF(P^c&
&

9B$A&>EEH&>B(&D()#$#%&EG&>B(&<)$#@ER&GF)%&@(LE#*&>B(&`(K(<LE#(&$A&R(F=ED(c&<B(>E<$=&@L&

ABER=)A$#%&H#ERF(*%(&)#*&)==(C>)#=(&EG&A(P")F&*$K(<A$>L^&U"<>B(<DE<(J&>B(A(&*$A="AA$E#A&R(<(&

(P>(#*(*&>E&>B(&E>B(<&C(ECF(&>B(L&D$%B>&A((&C<(A(#>&$#&C)<>$="F)<&D(#>)F&B()F>B&A(<K$=(&AC)=(A&i&

$#=F"*$#%&A>)GGSA(<K$=(&C<EK$*(<A&)#*&G(FFER&A(<K$=(&"A(<A^&&

4&<)=$)F$\(*&C)<>$=$C)#>&A>)>(*+&`a^^^b&$G&LE"&R)FH&$#&)#*&)@AEF">(FL&(K(<LE#(&$A&RB$>(J&(K(#&

>B(&CEA>(<A&)<(&RB$>(&C(ECF(J&>B(&@<E=B"<(A&)<(&RB$>(&C(ECF(^^^^&>B(<(vA&)@AEF">(FL&#E&*$K(<A$>L^&

9B(<(vA&AED(>B$#%&%E$#%&E#&>B(<(^c&9B)>&pAED(>B$#%h&$A&RB$>(&A"C<(D)=L&RB$=B&=)"A(A&@)<<$(<A&

>E&Y5,-7&%(>>$#%&dE@A&$#&D(#>)F&B()F>B=)<(&)#*SE<&)==(AA$#%&A(<K$=(A^&9B$A&>E"=B(A&E#&>B(&

$DCE<>)#=(&EG&E<%)#$\)>$E#A&>E&#E>&E#FL&C<$E<$>$\(&B$<$#%&)#*&A(<K$#%&C(ECF(&G<ED&ECC<(AA(*&

%<E"CAJ&@">&)FAE&BEF*$#%&>B(DA(FK(A&)==E"#>)@F(&>E&*E$#%&>B(&>E"%B&RE<H&EG&=<$>$=)FFL&*$A="AA$#%&

BER&>E&D)H(&>B(A(&AC)=(A&A)G(<&GE<&Y5,-7&)#*&E>B(<R$A(&D)<%$#)F$\(*&C(ECF(^&4**$>$E#)FFLJ&

)F>BE"%B&LE"&D)L&#E>&@(&)@F(&>E&K$A$@FL&>(FF&RB(#&AED(E#(&$A&I"((<J&B)K$#%&I"((<&$*(#>$G$(*&
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A(<K$=(&C<EK$*(<A&R(<(&A((#&)A&K$>)F&>E&<(C<(A(#>)>$E#&R$>B$#&D(#>)F&B()F>B&A(<K$=(A^&4FF&

C)<>$=$C)#>A&*(A=<$@(*&>B$A&)A&CEA$>$K(J&#E&D)>>(<&$G&>B(L&RE"F*&C"<CEA(G"FFL&A((H&E">&)&I"((<&

$*(#>$G$(*&A(<K$=(&C<EK$*(<&E<&#E>^&4F>BE"%BJ&$>&$A&RE<>B&<(K$(R$#%&<(A()<=B&G<ED&8E#%&)#*&

=EFF()%"(A&QMOO_TJ&RBE&)AA(<>(*&>B)>&A(<K$=(&C<EK$*(<&`H#ERF(*%(&)#*&(PC(<$(#=(&*$*&#E>&

#(=(AA)<$FL&%")<)#>((&="F>"<)F&=EDC(>(#=(c&QC^&;jWTJ&(K(#&R$>B$#&E#(hA&ER#&A)D(&="F>"<)F&%<E"C^&

9B"AJ&>B$A&*E(A&#E>&D()#&>B)>&I"((<&$*(#>$G$(*&A(<K$=(&C<EK$*(<A&*E&#E>&)FAE&B)K(&=<$>$=)F&

<(GF(=>$E#&)#*&RE<H&>E&*E^&

8B$F(&>B$A&A(=>$E#&B)A&#E>&@((#&K(<L&AC(=$G$=&>E&CEFLA(P")F&$*(#>$>$(A&i&@">&<)>B(<&I"((<&

)#*&E>B(<&D)<%$#)F$\(*&$*(#>$>$(A&)A&)&RBEF(&i&$>&#(K(<>B(F(AA&AC()HA&>E&>B(&C<(K$E"AFL&CEA(*&

<(A()<=B&I"(A>$E#+&`'ER&*E&CEFLA(P")F&$*(#>$G$(*&$#*$K$*")FA&R$AB&>E&@(&A((#J&"#*(<A>EE*J&)#*SE<&

(#%)%(*&R$>B$#&>B(&AC(=$G$=&=E#>(P>&EG&D(#>)F&B()F>B=)<(gc&,)<>$=$C)#>A&=F()<FL&=E#K(L(*&>B)>&

>B(L&RE"F*&F$H(&D(#>)F&B()F>B&A(<K$=(A&)#*&A(<K$=(&C<EK$*(<A&>E&(#%)%(&$#&I"((<&CEF$>$=A&C"@F$=FLJ&

RB(>B(<&>B<E"%B&A$%#A&$#&CBLA$=)F&EGG$=(&AC)=(AJ&E#F$#(&QK$)&>B($<&R(@A$>(AJ&AE=$)F&D(*$)J&(>=^TJ&

=EDD"#$>L&$#KEFK(D(#>J&)#*SE<&)=>$K$AD^&4&C)<>$=$C)#>&A"==$#=>FL&)AA(<>(*+&`5G&LE"v<(&%E$#%&>E&

C">&>B(&<)$#@ER&A>$=H(<&E#&LE"<&*EE<J&@(&R$FF$#%&>E&*E&>B(&<(A()<=B^c&4#E>B(<&C)<>$=$C)#>&)**(*+&

`1DC>L&RE<*A&D()#&#E>B$#%^&5G&>B(<(vA&#E>&)=>$E#J&*E#v>&(K(#&@E>B(<&R$>B&>B(&RE<*A^c&9B(A(&)<(&

@E>B&><"(J&@(=)"A(&R$>BE">&<(A()<=B&)#*&)=>$E#J&A(<K$=(A&)#*&A(<K$=(&C<EK$*(<A&)<(&G)FA(FL&

)*K(<>$A$#%&)&AC)=(&)A&pA)G(h&)#*&)<(J&>B"AJ&F$H(FL&>E&=)"A(&B)<D^&

&

N+(:'-!;'(%+&$B!E.$:$%'*(.!

3#GE<>"#)>(FLJ&>B(<(&R)A&D"=B&*$A="AA$E#&>B<E"%BE">&>B$A&A>"*L&)@E">&>B(&C<(A(#=(&EG&

ECC<(AA$E#&$#&>B(<)C(">$=&AC)=(A^&1P)DCF(A&EG&>B$A&QAED(&EG&RB$=B&B)K(&@((#&*(A=<$@(*&$#&G"FF&

(FA(RB(<(&>B<E"%BE">&>B$A&=B)C>(<T&$#=F"*(&i&@">&)<(&#E>&F$D$>(*&>E&i&)AA"DC>$E#A&)@E">&A(P")F$>L&
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@)A(*&$#&B(>(<E#E<D)>$K$>L&E<&DE#EA(P$AD&Q(^%^J&A><)$%B>J&%)LJ&E<&F(A@$)#&@)A(*&E#&="<<(#>&

C)<>#(<AB$CTJ&*(#$)F&EG&CEFLA(P")F$>LJ&A)#$AD&@)A(*&E#&A(P")F$>LJ&)#*&AE&E#^&9B(&$DC)=>&EG&>B$A&

R)A&=E#K(L(*&>B<E"%B&)&C)<>$="F)<FL&K"F#(<)@F(&<(GF(P$K(&CBE>E%<)CBL&A"@D$AA$E#&QA((&U$%"<(&WTJ&

RB$=B&A>)>(*+&`0ED(>$D(A&$>hA&B)<*&>E&%(>&E">&EG&@(*^&5>hA&B)<*&@(=)"A(&>B(&R($%B>&EG&DL&$*(#>$>L&

i&RB)>&D)H(A&D(&DLA(FG&i&$A&EK(<RB(FD$#%^&5>hA&>$<$#%&>E&)*KE=)>(&GE<&DLA(FG&=E#A>)#>FL^&5&)D&

>$<(*^c&9B"AJ&$>&D)H(A&A(#A(&RBL&CEFLA(P")F&C(ECF(&<(CE<>&CEE<(<&D(#>)F&B()F>B&RB(#&=EDC)<(*&

>E&DE#EA(P")F&C(ECF(&Q4<#(>>&(>&)F^J&MO;WX&YEA>R$=H&(>&)F^J&MO;OX&Y<(##)#&(>&)F^J&MO;OX&UF)#*(<AJ&

]EAJ&(>&)F^J&MO;NX&0>((F(&(>&)F^J&MOOWT&)#*&)FAE&<(CE<>&"#D(>&B()F>B=)<(&#((*A&Q9d(CH(D)J&MOOeT^&5>&

=)#&@(&*(DE<)F$A$#%&GE<&C(ECF(&>E&G)=(&ECC<(AA$E#&%(#(<)FFLJ&#(K(<&D$#*&$#&>B(&AC)=(A&RB(<(&>B(L&

)>>(DC>&>E&A((H&A"CCE<>^&

&

526.&"*E8*!(GF(P$K(&,BE>E%<)CBL+&0E=$)F&U)=>E<A&Q[)<*)T&a,BE>E%<)CB&Z(A=<$C>$E#+&3#D)*(&@(*&

R$>B&C$FFERAJ&)&A>"GG(*&)#$D)FJ&)#*&@F)#H(>A^b&5D)%(&3A(*&R$>B&,(<D$AA$E#^&



,-./01234.&12,1!516710&859'&:1694.&'14.9'74!1& ! fW&
!

Z(AC$>(&>B$AJ&C)<>$=$C)#>A&(PCFE<(*&R)LA&EG&<(A$A>$#%&ECC<(AA$K(&$*()FAJ&RB$=B&>EEH&E#&)&

R$*(&<)#%(&EG&GE<DA^&:)#L&C)<>$=$C)#>A&I"(A>$E#(*&>B(&C"<CEA(&EG&)==(AA$#%&A(<K$=(A&>B)>&

C(<C(>")>(*&ECC<(AA$E#&)#*SE<&R(<(&#E>&H#ERF(*%()@F(&)@E">&I"((<&$*(#>$>$(A&)#*&p$AA"(A^h&

9B(<(GE<(J&AED(&C(ECF(&=)<(*&GE<&>B(DA(FK(A&@L&=()A$#%&>E&)==(AA&=(<>)$#&A(<K$=(A&E<&D((>$#%&

R$>B&C)<>$="F)<&A(<K$=(&C<EK$*(<A^&->B(<&C)<>$=$C)#>A&=B)FF(#%(*&>B(&F)=H&EG&H#ERF(*%(&C<EK$*(<A&

B)*&)@E">&A(P")F&)#*&%(#*(<&$*(#>$>L&@L&A(($#%&ECCE<>"#$>$(A&>E&(*"=)>(&>B(D^&9B$A&R)A&*E#(&@L&

C<EK$*$#%&A"%%(A>$E#&>E&=B)#%(&RE<*$#%&E#&$#>)H(&GE<DAJ&>BE<E"%BFL&(PCF)$#$#%&>B($<&$*(#>$>$(A&

@(LE#*&)&F)@(FJ&*(GL$#%&>B(&%(#*(<&@$#)<LJ&)#*&)GG$<D$#%&>B($<&ER#&$*(#>$>$(A&$#&=E#K(<A)>$E#A&

R$>B&C<EK$*(<A&Q(^%^J&`5&>B$#H&>B(&B()F>B$(A>&>B$#%&)@E">&D(&$A&>B)>&5vD&I"((<^&9B)>vA&>B(&>B$#%&5vD&

DEA>&A"<(&)@E">cT^&0ED(&C(ECF(&GE"#*&>B$A&C<)=>$=(&>E&@(&B(FCG"FJ&RB$F(&E>B(<A&I"(A>$E#(*&$>A&

(GG(=>$K(#(AA^&'ER(K(<J&@E>B&*$A(#%)%(D(#>&)#*&(#%)%(D(#>&R$>B&A"=B&A(<K$=(A&)#*&C<EK$*(<AJ&

)A&*(A=<$@(*&C<(K$E"AFLJ&)<(&K)F$*&<(ACE#A(A&)#*&#($>B(<&$A&)@EK(&>B(&E>B(<^&9B$A&*(=$A$E#&D)L&@(&

@)A(*&E#&A)G(>LJ&CER(<J&C<$K$F(%(J&Q*$AT)@$F$>L&>E&AR$>=B&C<EK$*(<AJ&(#(<%LJ&DEE*J&E<&E>B(<R$A(^&

9BE"%BJ&()=B&$A&)#&)=>&EG&<(A$A>)#=(&$#&>B($<&ER#&R)L^&

&

*

! !
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4@'>%.&!JB!4+*(-<$:+*$!

C1>-:('%:+*$!3+&!4&:%:('-!N+(:'-!X+&)!

8B$F(&>B$A&A>"*L&*$*&AB(*&F$%B>&E#&"#$I"(&(PC(<$(#=(A&)#*&B)<*AB$CA&>B)>&CEFLA(P")F&

C(ECF(&G)=(J&$>&DEA>FL&CE$#>(*&>E&)#&EK(<)<=B$#%&(PC(<$(#=(&EG&ECC<(AA$E#&i&$#=F"*$#%&)#*&

@(LE#*&B(>(<EA(P$ADJ&DE#EA(P$AD&)#*&A)#$AD&i&R$>B$#&D(#>)F&B()F>B&A(<K$=(&AC)=(A^&9B(<(GE<(J&

>B(&<(A"F>A&D)L&B)K(&D"=B&@()<$#%&E#&=<$>$=)F&AE=$)F&RE<H(<AJ&(AC(=$)FFL&>BEA(&RBE&RE<H&$#&

G<E#>F$#(&)#*&D)#)%(D(#>&CEA$>$E#A^&9B$A&A(=>$E#&R$FF&<(K$(R&>B(&<(F(K)#=(&GE<&=<$>$=)F&AE=$)F&

RE<H&@)A(*&E#&>B(&>B(D(A&C<(A(#>(*&$#&>B(&C<(K$E"A&=B)C>(<^&

9B(&<(A()<=B&G$#*$#%A&<(F)>(*&>E&@E*L&AC)=(&ABER=)A(*&)&#((*&GE<&A(<K$=(&"A(<A&>E&@(&A((#&

)#*&"#*(<A>EE*&$#&D(#>)F&B()F>B=)<(&AC)=(A&>B<E"%B&)#&$#>(<A(=>$E#)F&F(#AX&)FFER$#%&>B(D&>E&>)H(&

)FF&E<&D)#L&EG&>B($<&C)<>A&QA"@d(=>&CEA$>$E#AT&$#>E&)==E"#>&)A&>B(L&*((D(*&)CC<EC<$)>(&)#*&

@(#(G$=$)F^&9B"AJ&$>&$A&$DC(<)>$K(&>B)>&AE=$)F&RE<H(<A&B)K(&)#&"#*(<A>)#*$#%&EG&$#>(<A(=>$E#)F$>L^&

'ER(K(<J&$#>(<A(=>$E#)F$>L&B)A&FE#%&@((#&$#=E<CE<)>(*&$#&AE=$)F&RE<H&C(*)%E%L&Q:)>>AAE#J&

MO;jT^&9B$A&D)L&CE$#>&>E&)&*$A=E##(=>&@(>R((#&C(*)%E%L&)#*&BER&A(<K$=(A&)<(&<"#^&0C)=(&GE<&

$#>(<A(=>$E#)F&@E*$(A&)#*&*$A="AA$E#A&D)L&C<EK(&*$GG$="F>&$#&A$FE(*J&ABE<>?>(<D&A(<K$=(A^&

9B(<(GE<(J&AE=$)F&RE<H(<A&D"A>&<(D)$#&=<$>$=)F&EG&>B($<&ALA>(DA&EG&A(<K$=(&*(F$K(<L&)#*&=E%#$\)#>&

EG&>B(&#((*&GE<&A(($#%&C(ECF(&)A&RBEF(J&<)>B(<&>B)#&$#&C)<>A^&

U$#*$#%A&<(F)>(*&>E&$#>(<A"@d(=>$K(&AC)=(&<(K()F(*&>B)>&A(<K$=(&"A(<A&R)#>&>B($<&A(P")F$>L&

>E&@(&*$A="AA(*&E#FL&RB(#&<(F(K)#>&>E&>B($<&D(#>)F&B()F>B=)<(J&)A&*(>(<D$#(*&@L&>B(D^&9B"AJ&

AE=$)F&RE<H&C(*)%E%L&D"A>&@(&<EE>(*&$#&D)*&A>"*$(A&>E&)KE$*&>B(&C)>BEFE%$\$#%&CE>(#>$)F&EG&

D(*$=)F&DE*(FA^&U"<>B(<DE<(J&$>&$A&$DCE<>)#>&GE<&A(<K$=(&C<EK$*(<A&>E&@(&(*"=)>(*&$#&I"((<&

$*(#>$>$(A&)#*&p$AA"(A^h&9BE"%BJ&)A&C<(K$E"AFL&D(#>$E#(*J&Z()#&QMOO;T&C<ECEA(*&>B)>J&`a^^^b&R(&

*$A><"A>&>B(&(PC(<$(#=(&EG&`=EDC(>(#=(c&)#*&<(CF)=(&$>&R$>B&)&A>)>(&EG&D$#*&$#&RB$=B&R(&)<(&
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$#>(<(A>(*J&)#*&EC(#&@">&)FR)LA&>(#>)>$K(&)@E">&RB)>&R(&"#*(<A>)#*c&QC^&fMWT^&9B"AJ&RB(#&

$#>(<K(#$#%&$#&>B(&F$K(A&EG&E>B(<AJ&AE=$)F&RE<H(<A&D"A>&)=H#ERF(*%(&)#*&(D@<)=(&>B($<&C(<C(>")FJ&

`F)=H&EG&=EDC(>(#=(c&QZ()#J&MOO;J&C^&fMjTJ&RB$F(&=E#>$#"E"AFL&A><$K$#%&>E&F()<#&DE<(&)@E">&>B(&

"#$I"(&$#*$K$*")FA&>B(L&)<(&RE<H$#%&R$>B^&3F>$D)>(FLJ&$>&$A&$DCE<>)#>&GE<&A(<K$=(&C<EK$*(<A&>E&

=B(=H&$#&R$>B&A(<K$=(&"A(<A&>E&@(>>(<&"#*(<A>)#*&BER&<(F(K)#>&>B(L&C(<=($K(&>B($<&A(P")F$>L&>E&@(&

>E&>B(&RE<H&>B(L&)<(&*E$#%^&&

9B(&<(A()<=B&G$#*$#%A&<(F)>(*&>E&`<()Fc&AC)=(&ABER(*&>B)>&D(#>)F&B()F>B&A(<K$=(A&)#*&

AE=$)F&RE<H(<A&#((*&>E&@(&(#%)%$#%&$#&I"((<&CEF$>$=A&C"@F$=FLJ&RB(>B(<&>B<E"%B&A$%#A&$#&CBLA$=)F&

EGG$=(&AC)=(AJ&E#F$#(&QK$)&>B($<&R(@A$>(AJ&AE=$)F&D(*$)J&(>=^TJ&=EDD"#$>L&$#KEFK(D(#>J&)#*SE<&

)=>$K$AD^&9B"AJ&d"A>&A)L$#%&LE"&p)==(C>&(K(<LE#(h&$A&#E>&(#E"%B^&')K$#%&)&AE=$)F&RE<H&*(%<((&$A&

#E>&(#E"%B^&,(<AE#)FFL&@($#%&C)<>&EG&>B(&M0.]Y9k54&=EDD"#$>L&E<&G<ED&)#&E>B(<R$A(&

D)<%$#)F$\(*&%<E"C&$A&#E>&(#E"%B&Q8E#%&(>&)F^J&MOO_T^&0E=$)F&RE<H(<A&D"A>&=E#>$#"(&=<$>$=)F&

<(GF(=>$E#&>B<E"%B&>B($<&CEF$=$(AJ&C<)=>$=(AJ&)#*&)*KE=)=L^&

.)A>FLJ&G$#*$#%A&<(F)>(*&>E&AE=$)F&GE<=(A&"#GE<>"#)>(FL&=E#G$<D(*&>B(&E#%E$#%&C<(A(#=(&EG&

ECC<(AA$E#&$#&>B(<)C(">$=&AC)=(A^&5>&=)#&@(&*(DE<)F$A$#%&GE<&C(ECF(&>E&G)=(&ECC<(AA$E#&%(#(<)FFLJ&

#(K(<&D$#*&$#&>B(&AC)=(A&RB(<(&>B(L&)>>(DC>&>E&A((H&A"CCE<>^&9B"AJ&AE=$)F&RE<H(<A&D"A>&<(D)$#&

=<$>$=)F&EG&i&"#$#>(#>$E#)FFLJ&E<&E>B(<R$A(&i&<(C<E*"=$#%&ALA>(DA&EG&ECC<(AA$E#&R$>B$#&B()F>B=)<(&

A(>>$#%A&)#*&E>B(<R$A(^&

&

;<%<&.!E.$.'&(@!

Z"(&>E&>B(&F$D$>(*&A$\(&EG&>B$A&A>"*LJ&$>&D)L&@(&RE<>BRB$F(&GE<&>B$A&<(A()<=B&>E&@(&

(P>(#*(*&@L&)&F)<%(<&A=)F(&A>"*L&R$>B&>B(&)@$F$>L&>E&(#%)%(&R$>B&*$K(<A(&C)<>$=$C)#>A&)#*&%)$#&

DE<(&<$=B&"#*(<A>)#*$#%&EG&$#>(<A(=>$E#)F$>L&R$>B$#&D(#>)F&B()F>B=)<(^&4**$>$E#)FFLJ&$>&D)L&@(&
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@(#(G$=$)F&>E&=E#A><"=>&>B(&A)D(&<(A()<=B&E#&#(%E>$)>$#%&$#SK$A$@$F$>L&R$>B$#&D(#>)F&B()F>B=)<(&

Q@)A(*&E#&(P>)#>&<(A()<=B&@L&Z)F(L&MO;OJ&MO;MJ&MO;_T&R$>B&E>B(<&I"((<&$*(#>$>$(A&E<&E>B(<R$A(&

D)<%$#)F$\(*&%<E"CA^&0"=B&<(A()<=B&D)L&C<EK$*(&G"<>B(<&$#A$%B>&$#>E&BER&ECC<(AA$E#&$A&

C(<C(>")>(*&)#*SE<&<(A$A>(*&@L&A(<K$=(&C<EK$*(<A&$#&D(#>)F&B()F>B&AC)=(A^&

&

4+*(-<$:+*!

5#&A"DD)>$E#J&>B$A&A>"*L&R)A&)#&(P>(#A$E#&EG&Z)F(LhA&QMO;_T&<(A()<=B&E#&F(A@$)#&

REDP#hA&(PC(<$(#=(A&#(%E>$)>$#%&Q$#TK$A$@$F$>L&$#&CAL=B$)><$=&A(<K$=(AJ&>E&CEFLA(P")F&C(ECF(&QRBE&

)<(&A(P")FFL&)#*SE<&<ED)#>$=)FFL&)>><)=>(*&>E&D"F>$CF(&%(#*(<AT^&5>&CEA(*&>B(&I"(A>$E#+&`'ER&*E&

CEFLA(P")F&$*(#>$G$(*&$#*$K$*")FA&R$AB&>E&@(&A((#J&"#*(<A>EE*J&)#*SE<&(#%)%(*&R$>B$#&>B(&AC(=$G$=&

=E#>(P>&EG&D(#>)F&B()F>B=)<(gc&9B$A&<(A()<=B&)CC<E)=B(*&>B$A&I"(A>$E#&>B<E"%B&@E>B&A(D$?

A><"=>"<(*&$#>(<K$(RA&)#*&<(GF(P$K(&CBE>E%<)CBLJ&$#&)#&)>>(DC>&>E&%)$#&)&DE<(&>BE<E"%B&)#*&

$#>$D)>(&"#*(<A>)#*$#%&EG&CEFLA(P")F&C(ECF(Ah&(PC(<$(#=(A^&U$#*$#%A&<(K()F(*&>B)>&CEFLA(P")F&

C(ECF(&R$AB&>E&@(&A((#&)A&$#>(<A(=>$E#)F&@E*$(AJ&GE<&>B($<&A(P")F$>L&>E&@(&"#*(<A>EE*&>B<E"%B&>B($<&

ER#&C(<AC(=>$K(A&)A&$>&<(F)>(A&QE<&#E>T&>E&D(#>)F&B()F>B=)<(J&>E&@(&(#%)%(*&R$>B&>B<E"%B&I"((<&

CEF$>$=AJ&)#*&GE<&>B(<)C(">$=&A(<K$=(A&>E&#E>&@(&L(>&)#E>B(<&AC)=(&RB(<(&>B(L&D"A>&<(A$A>&

ECC<(AA$E#^&8B$F(&>B(A(&<(A"F>A&)<(&#E>&<(KEF">$E#)<L&@L&)#L&D()#AJ&>B(L&=E#K(L&i&EG>(#&"#D(>&i&

#((*A&EG&CEFLA(P")F&C(ECF(J&G<ED&RB$=B&A(<K$=(&C<EK$*(<A&=)#&<(GF(=>&"CE#&>B($<&ER#&C<)=>$=(^&

! !
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